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THE RESULT OF THE INTERNATIONAL COINAGE 
DISCUSSION. 


Tue proposal to establish a new unit of account of 25 frances 
has some plausibility at first sight. There is a coin very near 
to it in all the most important countries. The Spanish 
doblon, the American half-eagle, the English sovereign, are 
all very near to it. A decimal system of money and accounts 
based on this piece would be approximately intelligible where- 
ever it is necessary. But here the merit of the scheme stops. 
Though like many non-French coins it is identical with no 
coin ; in Spain, in England, and in America, there would be a 
slight change. to be made, and in this matter the difficulty of 
making a change is not to be estimated by its arithmetical 
magnitude. A small change may cause more difficulty than 
a great change. Even in France there is as yet no such coin 
in circulation ; it has been proposed there, as a concession to 
foreign wishes, and especially to supposed English wishes, 
but it is not desired or thought of by the mass of the 
French. Its adoption as a unit will entail a change of 
every coin in the world, and of every money of account im 
the world, and there is therefore no chance of \its: being 
chosen. It would be a contrivance to combine °as*many 
difficulties as possible, and to puzzle as many people as 
possible. 

A suggestion may however be founded on it. The great 
difficulty in all changes of coin is with the smaller coins. 
This is the difficulty which has prevented, and is long likely 
to prevent, a decimalisation of a coinage founded on the £. 
Twenty years ago and more the florin was struck as a first step 
to that scheme, and to prepare men’s minds. But we are not 
a bit nearer that scheme than we then were. Mr Gladstone 
told a deputation that he was by no means certain “ we could 
‘get rid of the penny,” and there the plan stuck. ' The 
mass of the community could not be persuaded to change the 
petty coins they use and reckon in; and so many tolls and 
charges—some helonging to private people—are assessed in 
the smaller coins, that we should be immersed in a complexity 
of compensations. No doubt it could be done, and for 
a great object ought to be done, but there would 
be endless difficulty in persuading the people to do it. 
On the contrary, if you retain the smaller coins all other 
changes are in comparison easy ; you do not require to change 
the habits of the mass of mankind; you address yourself to 
the users of valuable coins who are in some degree educated ; 
you can translate exactly each old sum, however small, 
into the coinage you propose; everybody could pay exactly 
what they had contracted to pay; no man’s income would be 
menaced and no one’s diminished. Now a system can certainly 
be devised which would keep the English small money, and 
also the American small money. The plan of decimal coinage 
known as the “farthing plan” does this, We should have to 
change the sovereign to 1,000 farthings, or 1/ 0s 10d; now 
this is almost exactly the half-eagle of 5 dollars. Taking the 
dollar at 4s 2d, which by Act of Congress it is, the American cent 
is an English halfpenny, and the cent therefore could be re- 
tained in the United States as a paying coin just as the half- 
penny could be kept here. It would therefore be not only pos- 
sible, it would for such a matter be even easy, to found a 
great Anglo-Saxon system of coins—a system of coins 
which would be common to both the great nations which 
speak the English 1 And the two countries would 
not only obtain the advantage of uniformity—each of them 
would have a better coinage than it now has. America 
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would have a high gold unit, and would reckon her vast 
debt and great taxation in unite of suitable size ; counting such 
large sums by dollars seems, and always must seem, like mea- 
suring their enormous territory by inches. England would 
have a decimal coinage and a decimal system of accounts 
which now she has not, and which as long as we keep the 
sovereign as our principal unit she is not at all likely to have. 

No doubt it would be long before tne French and the 
other nations which have adopted their money would change, 
and adopt the Anglo-Saxon money. But still the mercantile 
transactions of the English-speaking race are so much greater 
than those of any other race; a price current that an Anglo- 
Saxon can effectually deal with is a price current somuch more 
important and so much more read than a price current which 
only the French and the copiers of French money can readily 
use,—that in the course of years it is very likely that the 
Anglo-Saxon money would become the one money. And even 
before then it might be and would be largely used as the principal 
money of wholesale account. Every great firm in the world 
would quote prices in that great spreading and so to say oceanic 
money, as well as in its own local money. Besides it must 
not be forgotten that Germany will have a currency to choose ; 
none of her many currencies are suitable to modern commerce ; 
and she ought to have and will have we may be sure ere 
long one uniform coinage and one single money of account. 
It is very likely, considering her great intercourse with America 
and England, that she might choose to select the money which 
we put forward rather than that which France puts forward. 

In that case there would be one Teutonic money and one 
Latin money; the latter mostly confined to the West of 
Europe, and the former circulating through the world. Such 
@ monetary state would be an immense improvement on the 
present. Yearly one nation after another would drop into 
the union which best suited it; and looking to the commercial 
activity of the Teutonic races, and the comparative torpor of 
the Latin races, no doubt the Teutonic money would be most 
frequently preferred. In this case as in most the stronger 
would daily couse to be stronger, and the weaker daily be in 
comparison if not absolutely weaker. Probably in the end 
the Lo-csinage would merge in the greater, but at any rate 
it would be a great step to have but two monies, and we 
could well makeshift to do with that if we were sure, as we 
should be, that there never were to be any more. 

The worst objection to such a plan is the present state of 
the American paper currency. The metallic dollar of 4s 2d 
is superseded by the paper greenback, worth a good third 
less ; men buy in paper not in gold, and sell for paper too. 
If the two countries adjusted their metallic currencies, they 
still would not have a monetary union, because one altogether 
rejects coin as a measure of value and the other adheres to it. 
Still we may hope that the paper depreciation of America 
will be temporary ; the other difficulties of a monetary union 
will take some time to settle, and in the meantime this one 
may settle itself. 

It is true that even after this depreciation is cured, another 
difficulty would remain. Though by Act of Congress the 
dollar is valued at 4s 2d, in fact in real gold it is not so 
much ; but after the immense alterations in the value of the 
dollar which the greenback system has introduced, it is not 
probable that the Americans would object to a slight change 
for the purpose of founding a monetary union primarily with 
England, and gradually we may hope with much if not all 
the civilised world. 

America has the casting vote in this matter. If she should 
in fact (as it has been said and suggested she would) join the 
existing monetary union, it would be useless to attempt to 
rival the currency of that union. It would then be sup- 
ported by the principal nations of the Latin race, and by the se- 
cond and the most augmenting nation of the Anglo-faxon race ; 
it would couple the prestige of the old Continent and that of the 
new. Butas yet the people of the United States have never 
considered the “International Coinage” question any more 
than the people of England. When they do, it is probable 
that they would consider a union with England of greater im- 
— than a union with the nations who have copied the 

coinage ; her transactions with us are now far more 





than her’s with them, and as we have before said English ! 


speaking business grows faster than any other business. So 
impressed was Mr Chase with the advantageof a common 
money with England that he proposed to Congress to adopt 
the English sovereign. But the change to a common union 
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founded on the five-dollar piece must be far more to 

American sentiment than a change to the English 

and, as we have seen, it is better for us too, since any new 
i coinage must be decimal, and the decimal 

system founded on the £ involves so much interference with 

“penny business” that it probably could not be carried, 

Besides it ‘‘stops the way” of all coinage improvement, not 

becoming itself more popular, but preventing 

from attending to any scheme which might be popular and 

might be carried. 

We suggest this scheme in no hostility to the ten-frane 
scheme. On the contrary, we think Messrs Graham and 
Wilson—our Commissioners at Paris—who first suggested it, 
made an immense advance in “one currency ” discussion. 
Before that there was no proposal which gave ys one real 
money, one money of account. Before that the suggestions 
went to a common coin—a 5-franc or 25-franc coin; there 
was no plan at all which would enable prices to be quoted 
alike, and bargains to be expressed alike. Nor is there any 
competing scheme now which could at once give us these 
benefits. The advocates have a strong position; they speak 
on behalf of a great monetary union; they say—‘ We have 
“made a great sacrifice; we have abolished our old cur- 
“rencies; we have adopted a new currency; do you 
“join with us, and change your ocurreney as we 
“have.” It is hard to reply—‘“‘ Oh, you bave changed 
“too fast; you have chosen a currency you should not 
“ have chosen; you must change again; you must make a third 
“ currency if we are to join you.” Practically, the difficult 
of inducing the present race of Frenchmen and French imi- 
tators to disuse the franc is insuperable. Generations must 
pass before they will think of it, much less do it. The “10-franc” 


advocates have therefore the best of clients—a client who will |} 


consent to “nothing ;” they are able by the consistent force of 
obstinate multitudes to say—*“If you will not have our union 
“ you shall have none, for we will not consent to any other ; 
“we have just ‘ built a new house :’ you may or may not come 
“ and live in it ; but we cannot pull it down again and begin a 
“ third house to please you.” What the answer to this is we 
will next week show. 
LS 


MR GLADSTONE’S FIRST FOREIGN DIFFIOULTIES, 
Mr Guapstove is unlucky. He has scarcely formed his Ministry 
and begun to think out his plans for internal improvement, when : 
two complicated foreign questions, each of them involving indefi- | 
nite possiblities of expense, are pressed on his attention. Turkey 
declares war on Greece, thereby reopening that interminable 
and most dangerous “ Eastern Question,’ and news arrives 
that our Minister at Pekin is exacting redress from the 
Chinese Government by force of arms. The Premier is called 
upon therefore to decide, at a moment's notice, on our future 
policy in regard to the Turkish empire and our future course 
towards semi-civilised States, both of them pee on which 
he is hampered by treaties, by the acts of his predecessors, 
and by very keen and conflicting prejudices in the public 
mind. It is just possible that the more imminent 4 may 
prove also the more manageable one. Turkey it is clear 
cannot now be restrained from her demand that Greeee. shall 
either make war openly or desist from making it in an 
underhand manner by assisting the Oretans, but it is by 
no means equally clear that Greece cannot be com- 
pelled to give the requisite guarantees. If Franee and 
Great Britain are united they may occupy Athens, and by 
ccmpelling the Greek Government to hear reason may still 
prevent the catastrophe, but no step short of this will be 
effective, and this is exceedingly disagreeable. It is clearly 
not non-intervention, but intervention of the. most emphatic 
kind; it will compel Greece to draw closer and closer to 


Russia for sympathy and support; and it will once more:|| 


show England and France as closely united in their Eastern 
policy—a union which may involvé with every week fresh 
res 
the old, sterile, and, as everybody hoped, exploded policy of pro- 
tecting Turkey against the world. Yet it is difficult to discern 
any course which would not be a little mora dangerous than 


this of directly enforcing peace. The strictest non-intervention |} 
on our part, which is what this country desires, would probably || 


end either in a war between France and Russia with Egypt 
and Constantinople as the stakes, or in general and prolongea | 
insurrection throughout Turkey with results of which it 18 


impossible to form even a forecast. We do not indeed believe || 
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ibilities, and may in the long run bind us onee more to 
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that the ind ence of Turkey is in the same danger as it 
was before the Orimean war. Both North Germany and 
Austria would be menaced were Russia to conquer either the 
lower valley of the Danube or Constantinople itself, so directly 
menaced that the entice German people may be relied on for 
@ resistance which no power at the disposal of St Petersburg 
would be sufficient to overcome. But remembering the mag- 
nitude of the territories involved, the bitterness of the hatreds 
which would be let loose, the vast numbers of the armies 
always ready for action just beyond the frontiers of Turkey, 
the questions of race, creed, and civilisation which are 
involved, and the complications which our possession 
of India brings into the quarrel, we cannot wonder though 
we may répret that any British statesman should endeavour 
at any hazard to prevent the outbreak of any Turkish 
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on which international relations have of late years been based. 
If Mr Medhurst were authorised to do in Yangchow what the 
Viceroy refuses to do, then at least the penalty would 
fall on the right heads; but how can we virtually supersede 
the Chinese officials without becoming responsible for f 
the Government of China? The difficulty is one which | 
is insuperable, except by excessive care in selecting very | 
prudent, very decided, and very forbearing men as envoys, | 
and they are not always to be had, more especially as the | 
Foreign Office is compelled to choose among the members of | 
a particular service. We trust that war may still be averted | 
by the Viceroy making the concessions required, but the oc- 

currence shows how vain the most earnest professions of eco- 

nomy and non-intervention may prove. There is we may 

safely say no human being in the United Kingdom who wante 








’ 


war. It must be remembered too that Great Britain is one! anew warin Turkey or China just at this crisis. Of all human 

of the Powers which guaranteed Greece, and has’ therefore | beings Mr Gladstone will be most angry at the prospect, and 

some moral right, however limited, to see that Greece does not | yet it is within the range of possibilities that we may drift or 
herself'in a position in which the guaranteeing Powers | be drifted into both. It is a most unpleasant. prospect, and | 


might be compelled to arrest a just retribution—a moral right 
greatly strengthened by the fact that we have just handed 
over to her a group of important islands for whose fate we 
have become by that act in some degree morally responsible. 
Still the affair is most unfortunate, and if Lord Clarendon 
can devise any scheme by which peace can be maintained or 
war kept within limits without active intervention he will 
deserve well of the country, which for the moment at all 
events detests tlie idea of a second Crimean war. 


. # Then there is this Chinese difficulty. The people of Yang- 
. chow in the Vice-Royalty of Nankin have, it seems clear, 
attacked certain British missionaries who were authorised by 
treaty to live in Yangchow. The Viceroy and his superiors 
, || have, it is also clear, refused adequate redress, or any redress 
| beyond slight fines and rebukes; whereupon Sir Rutherford 
| Alcock has adopted the “ extreme measure” as he calls it of 
sending a small squadron to Nankin to enforce his own 
demands. This is what may be called the “natural” course 
of events in Asia, but it involves some absurdities and a 
frightful amount of injustice. In the first place it is not 

jast, cannot be just, for one country to secure for its mis- 
sionaries liberty of preaching in another by force of arms. 
Suppose Buddhists to propagate Buddhism in Trafalgar square 
by a series of strongly-worded attacks on Christ and his 
teachings, should we very seriously condemn the mob for 
ducking them in the fountains? Clearly we should not; 
nor should we deem the Buddhist power in the right in 
battering down Liverpool to extort more adequate redress 
than the fine our magistrates would inflict. Yet this is 
isely what Sir Rutherford Alcock intends to do. 

is not going to batter Yangchow because it has rioted, 
but Nankin because, though it has not rioted, the Viceroy who 
declines redress for the riot happens to live there. Again, 
does the Viceroy refuse redress? He is ready to fine anybody 
pointed out, to punish or rather appear to punish anybody 
| denounced to,do anything except inscribe on “a tablet of 
“stone” the fecord of his own defeat. Is there not some- 
: 8 little too high-handed—a little too like vindictiveness 


i 


—in making him do that ? It is impossible for reasonable men 
not to see that a war provoked by such demands, urged in 
such a way, is a war provoked by us rather than by the 
Chinese. Yet what is thé Government to do? The affair 
will be over or war begun before ites orders can reach 
Shanghai, and it cannot help being bound by the acts of its 
agent, who again has some reason and many precedents on 
side when he says that every concession to Chinese 
is followed by incesgant breaches of treaty, and that it is 
cheaper to use force at first than to use force after twelve 
months of suspense. What is required is a distinct rule 
binding all our officials in such cases, and to draw up 
rules which will meet every case is neither more nor less than 
impossible. Chinese breaches of treaty generally involve either 
massacres or outrages on the flag, and the British Minister who 
punished either in defiance of orders would be sustained by 
three-fourths of our population. It was so in the Arrow affair, 
and will be so in any similar one. It is most unfortunate for 
Mr Gladstone, but we do not see that he can do anything but 
look on, and scold Sir R. Alcock for asking so much, or per- 
haps direct that in any future case he shall punish the guilty 
instead of threatening the innocent. We are by no means sure 
that this would not be in almost all cases the fairer course and 
the most effective, but then it is opposed to all the principles 
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the country will, we are convinced, expect from Lord | 
Clarendon all that energy and caution can do to avert such a | 
calamity. 

ee | 
THE METROPOLITAN RAILWAY. 
Tue public have a double interest in the question as to the | 
exact position of the Metropolitan Railway Company. First | 
of all, it stands accused of various doubtful practices in’ 
manipulating dividends. That is a matter no doubt whith | 
chiefly concerns the shareholders, or intending shareholders ; ! 
it is for them to see what the property is really worth, as’ 
well as what it is made to look worth. But it also concerns. 
outsiders, who suffer indirectly by steps which tend to the 
ruin of railway companies and consequent bad management | 





' of traffic, as well as by the distrust which any financial mi 


management on a large scale produces. The second interest 
of the public is in the natural prosperity of Metropolitan 
lines. We want to know whether it pays, and how much it. 
pays, to make omnibus railways through the heart of the 
metropolis, We are becoming more and more dependent on 
them in the every-day intercourse of business or pleasure; it 
is a matter of vital interest how far the conditions of the 
business favour success and encourage the extension of the 
existing advantages. Asa test line in this view the Metro- | 
politan Railway is perhaps the most important. 

Unfortunately, it is not easy to arrive at an exact notion of 
the position of the Metropolitan Company; and if this has | 
given rise to doubts, and furnished a foundation for disquiet- | 





) ing rumours, we fear the Company have themselvés to blame. 


The accounts and statements isgued are not plainly intelligible ; 
and the accusation of doubtful practices in arriving at a divi- 
dend is not disproved, but admitted. What is said by ob- 
jectors is—‘‘ The dividends now being paid are plainiy much 
““above what the net traffic of the line can bear. The 
“difference is only got by charging to capital things 
“ which should be charged to revenue, and crediting revenue 
“ with items which ought to go to capital. This is dona by-a 
“ convenient mixture of two or more accounts while the line 
“ ig in course of construction ; the truth will appear as seom as 
“ the capital is spent and the account quite closed, whether | 
« the lines are quite finished or not.” It is insinuated more- | 
over that the evil day is put off by the exercise of new powers | 
to raise capital. These are the objections, and when we look | 
into the statements issued we find that dividends are to a | 
large extent not paid out of revenue, and that the future, 
continuance of a high dividend is made to depend on san- |; 
guine guesses as to an enormous increase of tratflic. ‘ 
To begin with the present. year—which the circular just 
issued passes over altogether. It is evident from the balf- 
year’s report ending 30th June last that the dividend for that 
half-year was not paid out of revenue. The account is as 











follows :— 
REVENUE. s d, 
To amount of undivided dividend ............cscssecseeeeees 13,500 0 0! 
To balance from last half-year ............:.ssssseeeeeeeeees 6,998.10 9] 
To amount received on traffic account ........+...seeeeeeee 728,474 2 8 
To amount received from Messrs Kelk and Co. (Exten- 
BION TEVENUC).......cceserceceecsererseesersceeeoeesos pucésns 57,000 0 0 
To amount received from surplus land account to meet 
interest on new redeemable shares to 30th June... 9,375 0 0 
We eis, Coicdbivntivecessbecbescidecsucsntvedahdundabansestics 1,259 14 2 
To interest on revenue bulances..........scceeseccecceesesees 1,084 2 1 
To transfor fees 2... .ccccccovcccescrcecesceseasesceecesseronces 270 19 6 
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217,962 8 9) 
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mnt” 8 £ s a 
By working expenses.............seseeeseees £43,155 
By pes ler a sabedinapdvdneceerbenuane>® 1,578 138 2 
By office expenses...............seeeeseeeees 1,620 16 1 
By directors and auditors................++ 1400 0 0 
By half-year’s annuity to Mrs Pearson.. 125 0 0 
—- 47,880 4 3 
By amount of undivided dividend ...............sscsseseeeee 13,500 0 0 
Available balance :—Interest on 699,330/ 
debenture capital ...........essereeees £15,734 18 6 
Interest on new redeemable shares at 
PUNE OUND... cacsnpoccannesepnrscocasoanse 9,375 0 0 
Dividend on 300,000/ 5 per cent. 
POE CROOK *... .cosnscdebiccksoosvcccvens 7,500 0 0 
* Ditto on 2,259,761/ consolidated stock 
OF, PT COs onesie oes cevyoncseosonze 79,091 12 8 
Dividend on 1,440,239/ extension 
stock at 6 per cent...........sereeee 3,207 3 4 
Balance carried to next account ...... 1,673 10 0 
156,582 4 6 
217,962 8 9 


* This includes £459,761 converted extension stock. 


These are the Company’s own figures, and they are plain 
enough for the present purpose. When the gross traffic 
is 128,4741 and the working expenses 47,880/, an “avail- 
“able balance” for dividend amounting to 156,582/— 
28,0007 more than the gross traffic—can only be ob- 
tained in the most unnatural manner. The real sum 
available out of traffic would only be 80,000/, so that 
about 75,0007 must have come from other sources. Some of 
these sources, such as “rents” and “interest on revenue 
“ balances,” are apparently legitimate enough ; but the bulk 
of the 75,0002 is in one item,—*“ amount received from Messrs 
“Kelk and Co. (extension revenue), 57,000/,”"—which is 
plainly not a legitimate source of revenue. Whatever excuses 
may be urged for treating penalties on contractors as revenue, 
| the practice is fatal to all belief in the trustworthiness of the 
accounts. It is not a probable thing that companies should 
find millionaire contractors who will subject themselves 
| voluntagily to a succession of penalties that the shareholders 
may get regular dividends on unexpended capital—or rather, 
as may be the case, on capital that has been spent 
otherwise, and is not available for the purpose of the contract. 
A company may make a lucky hit in this manner, but the pre- 
sumption is the other way. But even if the penalties are here 
fairly enough treated, it will be admitted that a dividend made 
up of penalties is not an indication of the position of the under- 
taking. They are only a temporary expedient. It may be 
said that the penalties will be paid until the line for which 
they are incurred is finished, and that then a dividend of equal 
amount will be fairly earned. But this will be very difficult 
| of proof, and here there is no attempt at proof. There is no 
| attempt to specify what the new works are for which the penal- 
ties are incurred, and to show that dependence may be placed 
on these works to produce 57,000] per half-year as soon as 
the penalties cease. 


Such is the state of the account for the half-year ending the 
30th of June, and we have now got so near the end of the 
present half-year that apart from contractors’ penalties or items 
of that sort we can understand how it will look. What pro- 
spect is there of a dividend of 7 per cent. on the consolidated 
stock of the company, such as was paid last half-year? The 
answer is that the gross traffic is increased by a sum very far 
short of the 57,000/ which was received from penalties in the 
previous half-year. According to the Company's returns, 











£ 
The total receipt from traffic to December 13 has been......... 129,884 
Estimate to end of half-year—2} weeks—(say) ................0 16,300 
Gtenralio al ReMi oi.sc sn cenciniaston chtpiinisseiertishbocenscésees 146,184 
Traffic of previous half-year .............ssssscscresesssereserssseseee 128,474 
POON iii ckes ried hcstapssdassubesanidblicibotce 17,710 
Which is 40,000/ less than the above sum of 57,000/. Sup- 


posing that no deduction must be made from this for addi- 
| tional working expenses, a very improbable supposition, there 
will still be 40,000/ to make good out of penalties in order to 
get the dividends of the previous year. And 40,000/ is more 
than one-third of the sum required to pay a 6 per cent. divi- 
dend on the extension stock, and a7 per cent. dividend on the 
ordinary stock. That a different result will be shown in the 
half-year’s accounts is certain, for there is still power to 
appropriate to revenue penalities on contractors, but there 
need be no mystery as to what sort of “revenue ” it will be. 

Coming to the estimates for the future, the first point is 
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what the capital will be on which the dividend has to be paid, 
SSI o_O ie? 
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but for the present we may grant that the capital will’not be ||’ 
increased beyond the present amount raised—6,333,594/. Tt'|/ 
precaution that the 


must nevertheless be noted by way of 
total capital expenditure is reckoned at'7,961,094/, and that 





the capital will only be kept at the present amount by the |/* ‘ 


sale of surplus lands estimated at 1,581,000/7. Should there 
be any miscalculation here the results will materially affect 
the question of dividend. In 1869 besides, another point 
must be kept in view. A redeemable share capital is being 
raised, charged on the surplus lands, and it is assumed that 
the rents of this property will pay the interest on the capital. 
This may be so, but here we have plainly a speculative element 
which may affect the issue. "We give the Oompany the benefit 
of the doubt, but shareholders and buyers should consider well 
whether the opinion of the Company’s own valuators unsup- 
ported by any details is enough for them to go by. 


Assuming that the capital is not increased, or that any in- 
crease in redeemable shares is met by the rents of surplus 
lands, we may also hold that in 1869 at least the same amounts 
will be required to pay the rate of dividend which was paid in 
1868. That is to say, there must be an “ available balance’ 
of 156,000/ in each half-year, or making one or two small de- 
ductions 147,200/, which will be 294,400/ on the whole year. 
Is there any prospect of a balance like this out of traffic? 
The Company’s estimate is for a net revenue of 334,650/ 


which would be more than enough, but we must look,at the || 


details :-— 
Esrmate oF REVENUE AND EXPENDITURE IN THE YEAR 1869. 
£ 


The receipts in the year ending 31st December, 1868, will be 
about .....s.s00 “onapecpeswonecgeuseconsccenpseooccepesecesbe scoseete 
The inerease since the opening of the Extension on the Ist 
October last having been at the rate of 41 per cent., it is 
reasonable to aseume that this rate of increase over this 
year will be maintained on the present sources of Revenue 
to the end of September, 1869. This would be equal to... 
The natural increase for the restof the year 1869 may be 
taken at 7500 per weok,...,......0...csccccseccsesccnesccnssegeness 
The receipts in respect of that portion of the Western Exten- 
sion now open are equal to 1,500/ weekly, or 300/ per 
station. Add for the receipts at Brompton Station 300/ 
weekly 
The proportion of traffic between our system and the M 
litan District Stations to Westminster Bridge, judging 
from the experience of the Hammersmith and St John’s 
Wood Lines, will be at the rate of 750/ week, or ...... 
Increase in this Company's proportion of the Hammersmith 
and City Line traffic, arising from the additional stations 
at Latimer road and Shepherd’s Bush road, to be opened 
early in the year ; the extension of the line to the Broad- 
way at Hammersmith, now near completion; the traffic 
to be exchanged with the Kew and Richmond Line 
(which is expected to be opened on the Ist of January 
next), together with the increase of traffic which may be 
expected by reason of the very extensive building opera- 
tions throughout the district, and profit on Lease of the 
Hammersmith and City Line ...........sccscesseesecseenereeeees 
Traffic in passengers and toll on meat to the Smithfield mar- 
ket 
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280,500 


9,750 
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39,000 


Te rrrIePerrriiirr itt itit i rr 


rent under agreement .............sssseedessseceerescevesesecesees 
Rents of refreshment rooms, book stalls, advertising, tele- 


BTAph, WO. 22... ..0cccedsscrevsecrervecrsscocseccscoseveeseessssboos cus 
Interest on revenue balances, transfer fees, We. .....5....eeereee 


10,000 
8,000 





Total revenue 474,650 


I have made as careful an estimate as possible of the working 
expenses in this year, and I am of opinion that they will 
NOt OXCOO..........cescccvsccccerereccesesseressesseeesscedevenconges 


rerrrrirrirrir ir) 


140,000 





Leaving the balance of net revenue for the payment of in- 
terest and dividends.....................sscccesesssscssesssesecere® 334,650 
Almost all this we fear is pure guess work ; it may come 
true or it may not; but except as to the first three items there 
are hardly any materials in existing experience to supply data 
for the calculation. Our impression is that the whole is very 
much too sanguine—that so much new traffic will not be 
obtained, and that the additional working expenses for what 
will be got will be more. Yet these items of new traffic 
count for 105,000/ in the estimate of gross traffic. Everyone 
will form his own notion of this incalculable element, but 
what may be observed is that unless a considerable sum is 
obtained in this manner the revenue of 1869 will not yield 


the above balance of 294,000/ required to maintain the 1868 | 


rate of dividend. The first three items which have some 
sort of certainty about them only come to 369,550/, and 
making a reduction for working and other expenses of 
120,0007, which is at least not too mueh, looking to 
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79,800 


15,600 | 
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the previous year, we get about 249,000/ as the net. trust- 
worthy revenue of the year, This would not be an unfayour- 
able.result, as it only falls short of the balance required by 
about 40,000%, and it takes about 40,0002 a year to pay 2: per 
cent. on the ordinary capital. Instead of a 7 per cent. there 
would be. a 5 per cent, dividend. But we fear that even 
these three items are just a little overstrained. The first 
item of all is plainly over the mark. The traffic in 1868 will 
have been not 280,000/ but, according to the figures given 
above, about 5,000/ less. To assume, as is done, that the 
increase of 41 per cent. following the opening of the new 
line will continue, is likewise putting everything most 
favourably for the Company. But the directors are careful 
to note the unusual powers they have of adding to the 
amount from other sources. 

We need not go into the prospects of 1870, which are 
much too remote. 'As to the present year and the next, we 
have endeavoured to state as carefully as possible what can 
be known with certainty, and to bring into notice the extent 
of the uncertain element. The results arrived at may be 
summed up. They are that as far as this year is concerned 
the,Company has been very largely dependent on contractors’ 
: ies to. make up its actual dividend ; and that next year, 
‘if the capital is nob increased, almost enough revenue may 
be earned to pay a fair dividend; though not at existing 
rates; but that the non-increase of the capital is very un- 
certain, and that there is some doubt even as to the 
calculation for an increase of revenue, which remains 
after the most sanguine figures are struck out. The 
Company too are careful to note that in 1869 they will 
still have power to appropriate contractors’ penalties. 
The facts being so, we can only repeat our objection 
to the practice of dealing with penalties as revenue on 
which so much hinges. The temporary repute which has 
thus been gained is heavily paid for in the insecurity and 
distrust which now attaches to every statement and estimate, 
and the doubts which are felt as to the position of the Com- 

yas the period approaches when such resources can no 
onger be relied on. ¥ 

regard to the other question with which we started— 
the resources of Metropolitan lines—the result of the 
examination is we believe not so unfavourable. As 
Trailways are, a net revenue of 250,000/ on a capital 
of 6,300,000 or say 7,000,000/ (allowing that the 
surplus lands only realise half what is expected) will not be a 
bad return on an incomplete and undeveloped line. It is all 
but 4 per cent., and too many of our lines pay less than that. 
Of course it is not what a railway should yield, and the 
Metropolitan shareholders, if they are never entitled to any 
more, will have cause to be disappointed ; but capitalists, 
studying the resources of the Metropolis, may fairly consider 
whether the expenditure of 7,000,000/ is not excessive. Even 
the Metropolitan shareholders may expect to get more in a 
legitimate manner in time. The only doubt on this point is 
whether the lines can be made to carry any more traffic, but 
We are inclined to distrust very much the positive and absolute 
assertions that the utmost limit has been reached. 





THE SOLID WORK WHICH IS BEFORE THE NEW 
MINISTRY. 
Tax business of disestablishing the Irish Church is, so to say, 
& very small part of the solid work which must be undertaken 
by the New Ministry if it is to retain its hold on the country 
and over the handsome Parliamentary majority provided for Mr 
Gladstone by the Elections. The real work of legislation is 
frightfully in arrear. §.veral Sessions have been virtually 
ies up to debating reform, and the quality of the two last 
Parliaments has not been of a kind to render possible vigorous 
mprovement in any direction. But reform is now happily out 
of the way—we have got a Parliament of homogeneous character 
—and the governing majority is in a large degree of the same 
mind as the minority on a considerable number of questions 
of  onpeage legislation. 
us look a little into the particulars. First of all, the 
country will not tolerate any more waste of time in re-discus- 
sing the Reform Bills. Everybody is agreed that either Com- 
g must be restored or tenements under (say) 4/ rent must 
exempted from rating—and the sooner and the quieter 
this alteration is made the better. But there must be no 
more protracted contests over the philosophy of the Minority 
ver small Boroughs—Re-distribution of Seats—or 
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the Ballot. Wisely or the reverse we have at length arrived at | 





a Reform Act after sixteen years of discussion, and we must let 
the experiment have a reasonable trial. Lord Liverpool once 
said, and with good reason, that there are plenty of examples 
of countries prospering in spite of bad laws, but hardly a smgle 
instance of the same result where fundamental laws are sub- 
jects of constant agitation and change. 


There are five principal groups of subjects, under each of 
which public opinion is more or less prepared for the adop- 
| tion of actual measures, namely—(1) large alterations in the | 
existing arrangements for administering the Law as it stands, || 
and for adding to it by new legislation ; (2) extensive changes |’ 
in the machinery and principles under which the two chief 
Departments of the State, the Admiralty and Army, are at |; 
present carried on ; (3) the adoption of decisive steps relating | 
| to Education, and especially to all those questions which con- 
cern the Endowments held by Universities and Schools ; (4) 
measures for giving effect to proposals for Social Improvement, 
such as better and more elastic schemes of Local Taxation, 
| better Local Government, and notably better Local Govern- 
ment of the Metropolis ; and (5) reforms in the machinery of 
State Administration, such as the creation of a Ministry of 
Education and a Ministry of Justice and Legislation. 

The first group of subjects—those relating to the Law— 
are among the most urgent and necessary. In substance, our 
legal system and machinery is precisely what it was three 
hundred years ago, when the region Northsof the Trent was 
ten days’ journey from Westminster Hall; when the 
population was a tenth of what it is mow; when we had no» 
colonies, no foreign trade, no joint stock companies, no news- 
papers ; and when not one person in a hundred could have read 
newspapers if we had had them. Our plan of sending Judges 
on Circuit, our system of Appeals, of Evidence, of Pleading, 
of Penalties—the entire scope of all that relates to Procedure 
——calls urgently for re-consideration and revision. A Commis- 
sion, very fairly composed, is engaged on this specific inquiry, | 
and its report will duly appear, and unless some resolute | 
member of the Government interferes will be as duly laid | 
aside and neglected. It is the interference of such a resolute 
member which we invoke. But quite as important as Procedure 
are the measures which for the last twenty years have now and 
then had intermittent spurts of activity for consolidating and 
systematising the contents of the Statute Book. It has been a || 
sort of sentimental fashion with the last seven or eight Chan- | 
cellors to make a speech once or twice in the Session full of | 
touching lamentations over the confusion of the written law, | 
and abounding with promises of the great results to flow from 
active remedies they were about to set on foot. But the posi- |} 
tive results have been small indeed, and will continue to be |} 
small until the subject is taken up in earnest, and a sufficient i 
staff appointed adequate to perform the work in a given time, | 


| 


! 














We do not urge Codification. We urge only the speedy ac- 
complishment of what is known to be entirely feasible and that || 
within a short time—namely, the systematic consolidation of |, 
all Acts of Parliament at present in force, and of all recorded | 
decisions of the Courts having the force of law. When this 
work is done, we shali have a Statute Book in five or six | 
volumes, instead of fifty or sixty; and a series of revised Re- | 
ports in ten or twelve volumes, instead of two or three hun- || 
dred. The yearly money value of such a simplification would | | 
be in this country incalculable. 

As concerns all new legislation, the existing legal office at- 
tached to the Home Department must be so enlarged and | 
strengthened as to be able to revise the phraseology of all new || 
Acts, and keep them in harmony with the previous state of || 
the law. This is the only means by which we can prevent the 
perpetual growth of new confusion. 

The Bankruptcy Law, it is to be presumed, will not be . 
allowed to escape revision in 1869, as it has done during the |: 
last five years in spite of promises and protestations. Nor | 
can the appointment of a Public Prosecutor be long withheld | 
from the almost unanimous demand of the nation. The 
gross defects of the Bankruptcy Law, and the non-existence of | ' 
a Public Prosecutor, have done more during the last four years | 
to degrade the tone of commercial morality in this country | 
than anything which has occurred since we became a trading i! 
people, An efficient Bankruptcy Law would have put a rf 
very different face on scores of those Winding-up aod Liqui- i 
dation Scandals and Swindles which have ruined tens of |) 
thousands of families since 1863; and a Public Prosecutor || 
would most assuredly have put into the Dock of the Old | 
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Bailey a considerable number of the tribe of promoters and 
schemers who at present either flourish on secreted spoils, or 
claim sympathy for unfortunate virtue. 

The second division of required reforms concerns the two 
great spending Departments of the Navy and the Army. It 
has become perfectly clear that no real progress can or will be 
made towards obtaining the best services at the cheapest cest 
in either of these Departments until the existing principles 
of administration have been reviewed in the light of modern 
experience and modern facts. As regards the Army, there is 
achronic conflict between the civil administration, under the 
Minister of War, and the Commander-in-Chief, as represent- 
ing the ancient tradition that the Crown is ex officio the real 
and personal controller of all armed forces within the realm. 
Two hundred years ago or less there was the same kind of tradi- 
tion in the Navy, the faint traces of which are still seen in 
the official phraseology which describes the First Lord and his 
colleagues as “‘ Commissioners for executing the Office of Lord 
“ High Admiral.” In the Army the tradition has been kept 
30 effectively alive that it is responsible for most of the confu- 
sion which prevails between the War Office and the Horse 
Guards, and between both and the Lords-Lieutenant of 
Counties, to whom also by virtue of an effete tradition the 
military defence of the Shires is supposed to be entrusted. It 
is becoming abundantly clear that the only effectual control 
over Army expenditure ‘and efficiency must be sought in 


| rendering the Pdrliamentary head of the Department re- 


sponsible in the most absolute degree for the entire policy and 
details of the Land Forces of all descriptions. The Com- 
mander-in-Chief must be a subordinate of the Minister of Wax, 
and the Militia and Volunteers must be relieved from the 
pedantry of being supposed to be superintended by Lords- 
Lieutenant, and the ridiculous and obese elderly gentlemen who 
solicit the style of Deputy-Lieutenants in order to wear a 
uniform which excites laughter in everybody except the tailor, 
who gets a handsome profit out of it. 

At the Admiralty the First Lord does already hold the 
position which ought to be held by the Secretary of State for 
War—that is to say, he is responsible to Parliament for the 
entire administration of the Fleet and all belonging to it. 
The difficulty at the Admiralty is not therefore so funda- 
mental as at the War Office; but.apart from the mere consti- 
tutional question. it also resolves itself into the same want of 
thorough revision in order to adapt the Department to the 
changed circumstances of the time. The discoveries of 
Science have converted the Admirelty into an immense manu- 
facturing and experimental concern, to be managed only, like 
all similar concerns, by a nicely-arranged distribution of 
labour and responsibility among a large number of competent 
chiefs and heads. The success of all extensive manufacturing 
businesses depends, apart from large questions of policy, upon 
the details of administration, and upon the exact subordina- 
tion of one part to another. But there is hardly any trace of 
this at the Admiralty. It is only a few years ago that all the 
Departments of the office were collected at Whitehall. 
Several of them flourished at Somerset House, and—as is the 
nature of all such creatures of a bad system—prided them- 
selves on paying as little attention as possible to the 
superior office. The man who designed Engines had no com- 
munication with the man who designed the Ship intended to 
hold them, and it naturally happened therefore that every 
now and then there was an irreconcilable discrepancy between 
the results arrived at by the two authorities, and only dis- 
covered after years of delay and tens of thousands of wasted 
money. The almost entire conversion of Ships of War into 
iron structures requiring great and varied manufacturing ap- 
pliances has altered the whole aspect of the Admiralty 
management of the Public Dockyards. Some of these Yards 
are beyond doubt useless, and the ‘real purpose of others has 
to be re-arranged with reference to the capabilities and re- 
sources of private builders, now quite competent to contract for 
even the largest vessels required for any service. 

When therefore the public complain that the expenditure 
for Naval and Military purposes goes on increasing, and that 
in spite of ever-growing estimates there is still manifest in- 
efficiency and endless blunders, the answer which would be 
given by a Minister really candid and determined to find a 
remedy would be in effect that Parliament must support him 
in such a thorough revision of both Departments as will com- 
pel all antiquated rules and notions jo give way to modern 
ideas of system and subordination. But a reform of this kind 


~ 











means a fierce battle with interests and prejudices 
strongly entrenched, capable of harassing resistance in 
and out of Parliament and resolute in employing it to the 
utmost. No attack can have a chance of success unless con- 
ducted by men of strong determination, backed by a majority 
not to be trifled with; and if remains to be seen whether in 
Mr Childers and Mr Cardwell, ve by Mr Gladstone and 
Mr Lowe and the loyalty of the Liberal majority to the cause 
of real retrenchment, we. have any chance in 1869 or 1870 of 
accomplishing an Administrative Reform among the greatest 
of the present age. 
We will resume the subject next week. 


Se 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Bombay, Baroda, and Central India. At the meeting held 
yesterday the report was adopted. The Chairman said that the 
company had now 313 miles in operation, and that the working 
expreane had been exceptionally heavy during the first half of 

is year. 

Cambrian. ‘The consent of three-fourths of the m 
having been obtained to the issue of a priority stock, i 
to the aos Act of last Session, subscriptions are invi 
for 147, in a 5 per cent. stock. “This stock constitutes a 
first charge upon the amalgamated revenues of the Cambrian and 
Coast llalioraye, next after an annual payment of 2,750/ on rent 
charges, and in priority to the existing debentures. The value 
of this stock may be 3 udged of from the fact that the net profit 
for the year ending 30th June last was 57,891/, whilst the sum 
sigeleed to pay the full 5 per cent. interest upon the whole of 
the stock now offered is but 7,365/ per annum.” 

Chesapeake and Ohio.—Applications are invited for 400,000/, 
secured on first mortgage bonds, bearing interest at the rate of 
7 per cent. per annum. The bonds will be offered at 75/ per 
1002 bond. 

Great Indian Peninsula.—Tenders were opened on the 16th 
instant for the 2,000,000! guaranteed stock recently offered. 
Over 2,600,000/ was applied for, and the reserve price was fixed || 
at 102; but the whole was placed at and above 103, averaging 
103% per cent. : 

Metropolitan.—The directors have put forth a circular in which 
the position and prospects of the line are discussed, and conclu- 
sions are drawn that the present ordinary dividend will be main- 
tained, and that the whole line from Brompton to Tower hill will 
be ultimately completed for 6,300,000/. This is allowing that the 
surplus lands are worth 1,641,000/, and that as the present charge 
thereon is only 660,000/ there remains “an ample margin to 
cover the additional capital of 600,000/ proposed.” The net re- 
venue for 1869 is estimated at 339,650/, or at more than the 
gross revenue for the present year. 

Pennsylvania Railroad—lIssue of 6 per Cent, Sterling Bonds.— 
The London, Asiatic, and American vespeny have offered for 
public subscription here general mortgage bonds to the extent of 
800,000]. The bonds are for 200/ each, and bear interest from 
the Ist of January ; the coupons are payable in July and January 
in London, where the redemption will be effected in 1910. The | 
bonds will be allotted to the highest bidder on the 22nd instant, 

rovided the tenders are at or above the reserved price. 10/ per 
nd must accompany each tender, and the balance is payable on 
the 20th January. e gross revenue of the road in 1867 was 
$16,340,156, and the net revenue $4,260,000, which more than 
covers the bonded interest twice over. The present issue is to 
meet liabilities falling due next year. 

Settling Days.—The Stock xchange Committee have appointed 
Tuesday, the 22nd instant, a special settling day in the scrip of 
the Charkow-Krementschug Railroad Company's Five per Cent. 
Loan for 1,716,000/, and the West Wisconsin Railway Com- 

any’s Seven per Cent. Loan for 200,000/, both of which are to 
Lb marked in the official list. 

Scinde (Scinde Section).—Half-year’s gross revenue, 58,428/; 
working expenses, 38,9751; net, 19,454/; showing increase, No 
accident has occurred to the line or flotilla. The flotilla earnings 
were 53,2291 gross; net, 19,0591. (Delhi Section)—'The section 
from Meerut and Umballah, 120 miles, was opened in November, | 
and the other works are in a forward state. The second issue of: 
capital has all been subscribed. (Punjaub Section)—The gross | 
traffic has amounted to 62,1401 working expenses, 36,380/, 


Agra and Masterman’s Bank—(In _ Liquidation).—Vice- 
Chancellor Giffard has settled the claim of the official liquidator 
at 9,000/. Mr Cannan’s original claim was for a much larger 
amount, and was afterwards reduced to 25,000/, and in January 
last an order was made referring the matter to the decision of 
the Court. The directors offered only 7,000/, which was de- 
clined. 

Bank of Queensland—(In Liquidation).—2/ per share has 
already been returned to the shareholders; and 1/ further is 
expected to be distributed in January. . otf 

Chartered Mercantile of India, London, and China.—A divi- 
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dend of 3 per cent. for the half-year, free of income tax, is pay- | management of joint stock companies. A committee was ap- 
able on the 1st January. 


; nuary : pointed to carry out the resolutions of the meeting. 

Commercial of Scotland.—At the annual meeting, a dividend Turkish 6 per Cent. Loan, 1858.—Bonds representing 84,500/ 
was declared at the rate of 12 per cent. per annum, and an extra | have been drawn for senate at par on the lst March, 1869. 
dividend or bonus of 2 per cent., both free of income tax. The United Service Company, Limited.—The Master of the Rolls 

ts were stated at 164,338/, and after applying 5,000/ towards | has appointed Mr Frederick Whinney official liquidator. 
reduction of the cost of bank prope d providing for MINING COMPANIES. 


, an 
the half-yearly dividend and bonus, the Sie was carried to ia : eae : 
the ret now 849.5751). Chontales.—Remittance, 450 ozs. There is still a scarcity of 


‘ P ; labour ; but the works are progressing. 

. pas onnetae for reducing bg capital, and for | Great Western Mining.—- Capital 5,000 shares — cost-book 
changing ee ie e “Central og London, Limited,” | system. Object, to acquire and work more efficiently tin mines, 
will be su’ i on to the a be held on the 24th instant. | shout 3 miles from Marazion, Cornwall. The present proprietor 

a o rg engage istribution 10s per share, pay- | sells the plant, materials, and property for 6,000/; and sub- 
able on at January. ‘ 4's scribes for 500 shares. The first call is 2/ per share, and a large 
London Chartered of Australia.—A dividend of 4 per cent. for | number of shares are reported taken. wT 
riley Trond "The prism partes geet me Zaquaril.— At a meeting, all the directors except two resigned, 
for the half-year ending Christmas next at tbe rate of 4 per cent. and five others were appointed. The 40,000 shares of 1/ each 






















































































: : Pre unissued have been taken up; and Mr Haymen is chairman, and 
on the paid-up stock, and also an extraordinary dividend of 30s : : : . 

on seh 100/ share and 12s on each 10/ deen, payable on the earache svar eit 

15th of January. ee 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 











Joint Stock Discount, ao further dividend of 6d in the a g ricu I { ure. of 
d, making 15s 6d in all, is payable on the 21st instant. 
Société Générale de ! Empire Ottoman—The 6 per cent. coupon SEWAGE IRRIGATION. 
for the year 1868, is payable on the 2nd January. On the somewhat vexed question of the eons of sewage 
ASSURANOE COMP 5 irrigation, Mr C. W. Johnson, in the Mark Lane Express, makes 


; os : . some statements in regard to the irrigation fields at Croydon | 

eee) en sae eee aoe ae ee which are worthy of note. It may be mentioned that the 

official li alate by the 1st January, the 16th Januar havin Cropton tatrege, <enigetnen as emdertanen: Uy "the petits vente 

qu ted by Vice-Chancell ‘tins for adjudi y & | sanitary grounds, but it seems to have proved profitable. 

been appointed by Vice-Chancellor Malins for adjudicating upon | Thirty-six acres “cf a cold, huogry, stiff, clay soil ” —_ —_ 

them. f t 360! per annum. Of these six acres are occupied by 8, 
MISCELLANEOUS COMPANIES. buildi stents 

° a , . buildings, &c., leaving 30 acres in grass for irrigation. Posses- 

ee a a ae — sion was taken at Lady-day, 1868, when the land was in Italian 

eases ead Malta are in fall operation; and that for the | "7° 8°" and a large portion of the crop had been cut by the |} 

Gest quarter a dividend of 41 per share, free of income tax, is to | CUt8°D8 tenant. Yet between ar oe and the 30th of Octo- 

be paid in the first week in January ” The board announce the Castaile pee seen 2 “ge . ees rc the ———- 

: a : : etails of which are given by Mr Johnson) were as under:— 

pro ooo of their lines from Suez to India by another Receipts, 613/ 17s, against an expenditure (except rent) of 

sa ac ag cm r eastRnk Ceilitimniate:: ¢uliiiinas dais ‘lable 1141 18s. The late dry season was found to be unfavourable to 

hdaees of 13,2791 An ‘aieelen dividend at z uae ‘of 6 r the system, which requires rainy weather as much as ordinary 

ee i ‘ox i - - meadows. If the first cutting of the outgoing tenant and the 

ae annum, iree of income tax, 18 announced; surplus; | value of the grass between the 30th October and Christmas had 

, 





















; s is been taken into account, Mr Johnson estimates the gross pro- 
I City Ofices.—A call of 51 per share is payable on the 5th | duce of the $0 acres—sewag -irrigated—at 913/ 188, a 381 2s 6d 
anuary. 


; ae A er acre. This seems encouraging. The Croydon. experience 
er, re providing for the 5 per cent. ae shows —oa siasilar experiments elsewhere have shown—that it is 
” — ts Tr eates 1 5090, ae anpum “in deposit | ¢, grass land alone that sewage-irrigation can be usefully | 
Crystal MalstanThe report for- the maul shows thes the gross applied. No other crops can bear the stream of sewage required | 
revenue was 137,597/, and that 91,4692 was _= pended ; surplus to Re purine. ‘opi att : : 
46.1981. This with the Auahe hens is ae d to 47 . 4 4 It is probable that sewage-irrigation will ovly be extended in 
After dedacti - dividends 16.1571 erenen d **". | this country in order to protect our rivers from being fouled by 
F deducting pre erence dividends 10,i0/' remained. | the sewage of towns; but even so, if such a produce as is here 
This sum the directors would gladly have recommended for division | - dicated can be yrown, the sanitary process will be greatl 
had they believed it for the interest of the proprietors, but after mature | now ted . & . YP 8 y 
consideration they were of opinion that the proper course would be to apply | Promoted. 
it towards discharging the balance to the debit of the accounts of he De) OeeeeeneneeaeaaeaowrreeeEaSee eee 
wich Wood estate, and of the houses erected thereon. In the face of the " 
commercial apathy, which had preesed with severity upon the shilling Li t era ture. 
Visitors, it was not surprising to find a falling off in the receipts on 


the ordinary days. The falling off had no doubt been increased by the Recontections oF EnetisH ENGINEeRs, AND OF 
rise in fares on the two railways. The attendance of season ticket- Pensones , 


holders exceeded that of last year by 72,106. The number of tickets isewies Maden. me a res ten ‘Pata; 
sold during the past half-year had surpassed even that at the opening. Hodd as h 1868 
It had been necessary to incur considerable outlay in the maintenance er and Stoughton. : k. Th 
and repair of large portions of the building, and in the construction of | A THOROUGHLY pleasant and readable book. here aFe many 
new store rooms and other works. The palace now stood insured to | 8Urvivors of the period which it is the author's business to de- 
the amount of nearly 110,000/. The restoration of the Alhambra Court | scribe who talk of the excitement that prevailed ; the resistance 
had been gradually proceeded with. of those whom railways were to benefit, the ruses of engineers 
Italian Tobacco Loan,—A quotation has been granted on the | in surveying and executing the worts; the hot haste and reck- 
London Exchange lists. lessness with which almost everything was done, mingled with a 
Kennel Paper-Making, Limited.—Creditors’ claims are to be | surprising amount of scientific knowledge all but spontaneously 
forwarded to Mr G. A. Cape, Old Jewry, by the 3ist instant. developed for the occasion. But the present generation knows 
Montevidean 6 per Cent., 1864.—Messrs Mana and Co. have | not ot these things directly, and must turn to books for the 
announced the January dividend. This firm are also willing to | record of a remarkable time, while many even of the survivors 
purchase bonds to the extent of 13,193/ in application of the | will obtain much that is new from good books revealing what 
sinking fund. went on behind the scenes. The occasion of a buok iike 
New South Wales Loan for 850,0001.—The second drawing of | this is consequently plain, and the composition of the present one 
100,000! in this loan, issued in 1866, took place at the Bank of | is more than up to the mark. In a series of light sketches 
New South Wales on the 14th instant. the whole story of the beginnings of the great railway 
Peruvian Stocks.—Mvssrs Thomson, Bonar, and Co. have an- | system is told—the difficulties of the engineers from natural 
nounced the payment of the half-yearly dividend on the 4} per | obstacles as well as the opposition of hostile classes; and 
Cent. Stock ; also of the dividend on the Consolidated 5 per | as the writer was in the kernel of the business from his connec- 
Cent. Stock of 1865. The eighth half-yearly redemption draw- | tion with the leading engineers, his personal recollections are 
ing of 297,150! of this latter stock will take place on the 1st | especially interesting. Asa specimen we need only refer to the 
Means making the total amount of the loan redeemed | account of jhe in idents at tue establishment of the Eastern 
184,000/. Counties Railway—the excursions among the Fens to make the 
Shareholders’ Protection Association.—A meeting has been held | surveys, and the deputation of directors to a county meeting at 
at the London Tavern for the purpose of forming an association | which they were to explain their scheme but were quite unpre- 
toenable members by paying an annual subscription to obtain d to do so, although a young engineer while they were at 
legal advice as to validity of calls, notices, and other liabilities; | lunch was busy turning down the leaves of the blue-books and 
for srraintion committees of investigation ; and for ascertaining | making abstracts and notes for their use. The account of the 
the liabilities of directors, the bona fides of new undertakings, | first steps taken with Irish railways may also be referred to for 
and to generally obtain modifications in the laws relating to the the amount of information they contain throwing light on the 
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condition of Ireland as well as for the amusement given. 
| book teems with anecdotes both amusing and illustrative. 








| Some Account or THE Parisn or Saint CrementT Danes 
ESTMINSTER), Past and Present. CoMPILED FROM 
arious Sources. By Joun Dzsrrose. London: 
Diprose and Bateman. 1868. 
How much local feeling is there in the metropolis? Many 
people believe there is almost none, and that for this reason local 
affairs are mismanaged ; but a book like the present could not 
exist without a strong development of what phrenologists would 
call “locality” in its writer, and without a good deal of popular 
sentiment to appreciate it. We suspect that there is plenty of 
local feeling in the metropolis, and that there is only a want of 
adjustment betweea the old institutions and modern habits to 
— its manifestation in the management of local affairs. 
e present work is devoted to one small district only ; but it is 
remarkable both how much history has been enacted within that 
district and how many places of living interest in the affairs of to- 
day it comprises. Mr Diprose’s principal text is the displacement 
and change effected by the construction of the new law courts, but 
| he has much to say on the churches, schools, hospitals, places of 
amusement, the Thames embankment, and other institutions and 
sites, as well as memorials of the past, which are comprised within 
Saint Clement Danes. There is perhaps rather too much quota- 
| tion from newspaper articles, and the arrangement is defective ; 
| but these are minor defects in a book which contains no little 
| curious information. The volume is handsomely got up. 


|Tax British Atmanac ror 1869. London: Knight and Co. 
Companion T0 THE Atmanac, or Year Book of General 
Information. 
| A PUBLIcaTION of long standing like this speaks for itself. The 
| almanac contains in a compendious form all the usual almanac 
information, including lists of metropolitan bankers, the officials 
of metropolitan institutions, &c. The ‘* Companion” is a digest 
| of the events of the previous year, and of new information which 
| has come to light within the year—a principal feature being the 
; Summaries of the most important Blue Books. It is a mistake, 
| however, in a work of reference, to give the financial information 
for the year ending 3lst December, 1867, when the financial 
year is reckoned to 3lst March. 








Atcutry’s Burtprrs’ Prick-Boox for 1869. Atchley and Co. 
Tue information given in the former issue of the work has been 
revised for the present year, and there are three special articles 
—one on ‘‘ Concrete,” another on the “ Methods of Discriminat- 
ing between the various qualities of Building Materials,” and a 
third on “The Law of Strikes and Trade Combinations.” 





| 

Hans Brerrmann’s Party, with other Ballads. By Cuanizs 
G. Letanp. London: Triibner and Co. 

A curious collection of ballads in a mixed dialect of German 
and English used by Germans in the States. The English 
predominates, at least English of a sort, the pronunciation 
a good deal changed; but occasionally 
The ballads are mainly 
of the war, but not exclusively so—among the best being 


and spelling bei 
there is a burst of almost pure German. 


Breitmann in Kansas, and Breitmann as “ ‘‘urner.” 





Doreiqn Correspondence. 


[FROM OUR OWN OORRESPONDEN™.) 
Paris, Thursday. 


The Moniteur has published the following return of the Bank 
The return tor the previous 





of France, made up io tae 17th Dec. 
week ts added :-— 
DEBror. 


Dec. 17, 1868, Dec. 10, 1868. 
f c f e 












Capital of the Damk  .....esrcccrscrscrserserencesens 182,500,000 0 , 182,500,000 0 
Profts, in addition to capital T,044, 776 2 cover 7,044,776 2 
Reserve of the bank ar 22,105,750 14 cee. 22,105,750 14 
BOW, TODRET VC weccasrossore.cocecescsonesee ane 4,900,000 0  seecee 4,000 6°9 Y 
Neves in circulation and at the branches ...... 1,278, 288,400 0  scoccs 1,285, 182,602 0 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 31,872,504 57  ...0. 32,691,825 51 
TCASUTY BCCOUNT........000 ee 282,275,959 76 ...000 181,087,277 48 
Accounts current at Paris 266,614,611 86 ...... 278,653,064 33 
Ditto ir the provinces... 41,789,045 0 1.0. 46,301,454 0 
Dividends payabie ......... 721,296 0  rcosos 761,129 0 
| Vastows discounts,.........csrecsescscsorcosersscsoseses 7,959,839 53 c.scee 7,447,826 76 
Mr a@beCOUtitA socreccon.cescensccncescescosecs eonccceseese 708,152 42.0... 703,152 42 
aie sctomant eiivcndlrionatabicadatiess 8,753,526 31 cme 9,115,447 85 
2,037,683,851 61  ..+.00 2,057,544,243 51 
CREDITOR. f c f c 
CR GIR Bilt cerreeccceseemssertevsageoseenansensin 1,144,100,151 14 ..coes 1,155,033,827 50 
Commercial bills OVETdUE ....ccccccccscnscersecesees 290,298 S reo * 199,827 51 


239,497,004 70 248,247,574 63 


Ditto discounted in Paris . 
ivitto in the branches...... 240,350,243 0  cssovs 991,767 0 
Advances on bullion in Faris 40,239,200 0 cesooe 40,157,100 0 
Ditto in tie provinces...... 740,200 0  crccee 7,943,800 0 
Ditto on public securities in Paris ° 11,988,700 ©  c.ccoe 11,977,700 0 
Dittoin the proviates....ccececoorerrccesseeeeses 7,136,400 0 cone 7,191,6 0 
Ditto on obligations and raiiway shares ... 36,740,500 0 ..... 36,578,000 0 
Ditto in the provinces............c0scceserseesssees 28,129,600 © seco 28,168, 0 
Ditto on securities in the Credit Foncier in 
SUD sis dulabisistscsosreccccecavesonesensensentoune 940,000 0 see 903,700 © 
Ditto in the provines,..creerreseeverceceveree: 925,800 0  ...00 913,800 9 
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Ditto to the State......... cece 000, evecee 60,000, 0 
G vernment stock reserve. oo —-—-12, 980,750 14 noone 12,980,750 14 
U:tto other securities o- _ 80,633,487 QL... 80,633,437 41 
Securities held ...cccssccsseecersessecescersceseeses 100,000,000 © coeeee 100,000,000 @ 
Hote) and property or the bank and branches 8,964,759 enecse S.934,048 9 
capenses Of ma eevecesscoceses 2,698,717 76 ...... 2,687,028 61 
Suncries. 16,283,140 58 ......  15.939,687 96 
2,037,698,851 61 ...... 2,057,544,243 61 


‘The discounts of the Bank again present a decline ; they are 
7,392.000f below what they were last week. The coin and ballion 
are 10,939,000f lower, the circulation of notes 6,844,000f lower, 
aud the private deposits 13,550,000!. 

The Bourse up to yesterday inclined strongly to the opinion 
that the diffirence between Turkey and Greece would jave no 
serious consequences, and accordingly prices were bu: little 
affected, and yesterday they even made a marked odva.ce; but 
the news that has come in to-day (the telegram published at 
London yesterday morning, announcing that Greece bad rejected 
the Turkish ultimatum, was, for some mysterious rea:ons, not 
transmitted here) has produced guite a contrary impression, 












aud there bas been a relapse—tbat in the Threes being as much 
as 37}c. In definitive, the week's quotations stand as follow,:— 
Dec. 10, Dec. 17, 
fo c 
DRAB: Lidseeisirvcthcnsosicechies We UE; toscsbiene 70 32}xd 
DUO, BOW Sciiccicsiccdonsiecss TE WO “scesocnas 70 30 
Ditto ditto, diseountable BED» i. .0eee 7i 0 
POETS. sccoseosccesenecpecevhscesacs ond 15 A-guboegnce ove 
Four-and-a-Half .......000+++s BUA GO} cosntlien 101 654 
Thirty years’ bonds ..........+. nek pee 488 75 
Bank of France ............ss+00 SIGS “0 pasces 3175 0 
Credit Foncier ..... ....0.ss+0 UBLT BO cnc .asess 1525 0 
Credit Mobilier .............0000 992 60 .2...0.. 292 50 
Sociéte Générale ...........0008 591 25... see .- 588 75 
Comptoir d’Escompte ......... soa” easeeteee ye 
Oredit Industriel ............4 Bout Mab baba 640 0 
Parisian Gat .......c0.00.cess00 - 1686 26 ......... 1540 0 
Compagnie Immobiliére ...... BBB © vecccsise 110 0 
Transatlantiques Francais... 335 0 .....000 325 0 
Messageries Imperiaies......... 74D 5:0, sirdesesber 772 50 
United States 5-20 Bonds...... BS 1.0 \acceosse ‘ne 
ERRMR LIOR ceocossneccesccsescee OF GO eccccscen 57 55 
Italian Tobacco Loan ......... 481 25  ......00 428 75 
Turkish Five per Cent......... 40 25  ....ccce 89 95 
Mexican Loan, 1864 .... oo RO  eupevesee 24 
Ditto of 1865 ..........c00000. 1538 25.2000. 155 0 
Northern Railway............+ sovceeeee 1200 0 
Orleans ccccicserscsccocssscvecccce DEG BO scoccceee 917 50 
POINTER ccccncsicotorees encosiosate seen 563 75 
Mediterranean ........ coccccsess DOG OD crccseeee 961 25 
Southern........... cvevepeevespesce seseeee 682 50 
Austrian ........... Ce Sf) ae 646 25 
South Austrian Lombard...... 416 25 wcecsoee 416,25 
SEO dec umonaputionaveconcton 82 50 Oe 
North of §; eunerensvesesesces 9 Ah goss. Ce 
Meridional of Italy ............ ek eS . ane 


The Government has published a report of the Minister of | 
Finance on the repartition to be made among the Mexican bond- | 
holders, and a decree for carrying out the same. ‘These docu- 
ments show that, as stated in the Paris Correspondence of last week, 
there are disposable 4,000,000f of rente granted as an indemnity 
by the Government, a rente of 1,729,553f (mot 1,735,304f as | 
erron ously print-d) coming from the sum invested at compound | 
interest to reimburse the loans, and a capital of 3,549,968f from 
the Mexican customs. There are besides pending certsin law | 
proceedings which may result ia increasing the amount to be | 
distributed, but which will not be decided for some time to come. | 
Tbe distribution to which the bondholders are immediately 
entitled applies to 885,9883 obligations and 3,324 coupons of the 
compound interest investmen: ; that to which they may be even- 
tually entitled to 96,150 obligations and 471 coupons; and } 
adding the obligations of the 6 per cent. loan of 1864, 0n which 
calls huve not been paid up or which were not issued, the total } 
will be 995,784 obligations and 4,216 coupons. As stated last 
week the 6 per Cent. loan, which was chiefly raised in England, } 
has been or is to be converted into obligations; but those on } 
which calls are due must be paid up before the 31st January | 
next. An immediate distribution of the sums in hand would give, | 
according to the Minister ot Finance, a rente of 5f 83,375, and | 
a capital of 8f 61,352 for each obligation, and a rente of 3f 88,916, } 
a capital of 2t 40,902 for each bond of 6 per Cent. stuck. 
rente part of toe indcmanity will be paid im French 3 per Cent. 
stock; the capital portion in specie, The securities to be ex- 
changed for tuem must be deposited at the Ministry of Finance 
trom the 2nd January next. : 

Accompanying the aforesaid report and decree is a notification | 
that the holders of obligations and of 6 per Ceot. stock c+n at onee | 
receive the arrears of interest due to the Ist April, 1868, and also } 
the amount of the bonds indicated for redemption iv the drawings | 
of 8rd July, 1865, and 2ad January and 2od Juiy, 1866. 

‘the last news about the proj-e.ed Portuguese loan 1s that grave | 
difficulties have arisen between the Government at Lisbon ond the 
contractors ut Paris (the Socié.é Générale), and that it will con- } 
sequently be delayed, and pertaps abandoned. As to the new } 
Turkish loan of the same contractors, it ulso is not Itkety to be 
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beg on = sees for some ee 
ing to. be vaguely spoken of, 

In, acceding to the monetary convention of France, Belgiam, 

,and Switzerland, the Kingdom of Greece, by a declaration 

by. its Minister of Foreign Affairs, consents not to let its 

issue of small silver coins exceed the proportion of six drachmas 

inhabitant, and to have its new gold and silver pieces coined 

France; but it stipulates that the old Greek moneys may re- 
main in circulation to lst January, 1872, when they are to be 
totally withdrawn. 

‘When the case (mentioned last week) of certain shareholders 
of the Immobili¢re Company against the directors was called before 
the Tribunal, the directors demanded that the plaintiffs should 
give formal proof that they had duly purchased the shares they 
represented themselves to possess; and the Court granted the 

ication. The directors had the technical right to require 
what they asked for; but the wisdom of insisting on it is not clear 
to the public. A few days delay is all they gain; and, in gain- 
ing it, they create the impression that they are reluctant to meet 
their adversaries, 

A new scandal in connection with a company has arisen. The 
Sous-Comp‘oir du Commerce et de l’Industrie, in addition to 
ordinary banking business, lent money on deposit of goods, and 
the discovery has been made that, owing to fraudulent collusion of 
some of its clerks, a quantity of merchaniise on which it made 
advances to a considerable amount never entered its warehouses 
at all, or having entered was clandestinely sent away, and the 
advances cannot be repaid. In this company there have for some 
time past been very grave dissensions between the shareholders and 
the directors, owing to heavy losses sustained ; and the discovery 
of the frauds referred to has inereased them so much that justice 
has intervened. 

The Financial Commission of Spain in this city makes known 
that holders of Three per Cent. Consolidated and Deferred 
Exterior stock may receive at its offices from 1st January psyment 
of the coupons falling due on that day, and that holders of coupons 
of the Interior debts may obtain drafts on Madrid. 

The Northern Railway Company repeats its notification that it 
will pay from 1st January next 25f for interest and on account of 
dividend on shares, 17f on shares de jouissance, and 7t 50c on 
obligations. 

The Western Railway is to pay from 20d January half-a-year’s 
interest on its Three per Cent. Debentures, and on those of the 
old Dieppe, Germain, Versailles, Rouen, Havre, and Western 
wees The amount varies (tax deducted) from 7f 29c to 

22c. 

The Lyors and Mediterranean will pay from 2nd January a 
coupon of half-a-year’s interest on its own bonds and on those of 
the companies it has absorbed. The amount is from 7f 50c to 27f. 

Messre Erlanger and Co. announce that they are charged to 





Another Egyptian loan is. 


4 pay the dividends falling due 1st January next on the Portuguese 


Three per Cent. stock of 1848, 1853, and ‘‘ subsequent years.” 

The Southern Railway Company is to pay from 1st January the 
hal!-year’s interest of 20f on shares and 7f 50¢ on bonds. 

Tue Company du Creusot (iron work and engine building) has 
de Jared a dividend of 50f per share for 1867-8. 

The Parisian Gas Compaiy is to pay from 2nd January 12f 50c 
as half-year’s interest on paid-up obligations, and 5f on those on 
which 200f are paid. 

The Sous-Comptoir des Entrepreneurs (builders), a company 

tected"by the. Credit Foncier, in @ recent meeting of its share- 

ers declared that the net profits for the year ending 31st 
October were 756,114f, and that after deductions for the obliga- 
tory and voluntary reserve funds, and for the expenses of first 
establishment, there remaiped for the shareholders a balance sufli- 
Cient to give Sf 50c per share. Of this sum 2f 50c have already 
been distributed, and the rest is to be paid in January. In this 
Company only 100f per share have been paid up, and the amount 
held in reserve is 1,418,259f, equal to 29f for each share. 

A subscription has been opened by a Paris banker for a !oan to 

Municipality of Palermo, represented by 5,000 obligations, 
issued at 410f, to be re aid in 27 years at 500f, and to bear 30f 
interest ; also to-receive a coupon of 15f interest, payable on 1st 
January. In addition to the said 5,000 obligation-, 2,500 are 
reserved for Palerino. 

Subjuined is a detal of the countries from and to which the 

ports and Exports of the precious metals were made in the first 
ten months of the present year :— 


IMPORTS. 
-— Gold-——-+, -——Silver——, 
Bullion. Coin, Bullion. Coin. 
francs francs francs francs 
d ..,...132,609,685 ...132,545,460 ... 26,408,237 ... 28,088,258 
ST ns siSdssvee 504,075 ... 42,074,766 ... 1,492,436 ... 22,161,571 


United States. 34,791,250 ... oe aes 
um ...... ode OT coe LRGABOBO: .2. 

i ve 9,446,295 ... 
5,565,000 ... sy 
4,007,400 ... soi 


59,180 ... 18,724,486 
vas see, 8,120,200 
*" 10,889,985 


nt ET ok Oe ws ase 12,781,700 
Other countries 9,792,354 ... 52,116,281 ... 29,683,296 ... 17,860,924 


Total ........ 177,697,364 ...258,069,102 ... 57,643,149 .,.113,527,124 





8—=$=—eS$=$~—™—$—$@$@$@msms$mpm9s9mpa9a9O9wmwmnmnmamm000_000 eS  ——— 
THE ECONOMIST. 








1449 
I rier oinrtemeecintiecesenics ida = 


Exports, 
England nas + 118,685..., 12,120,725... ase 4,929,504 
AM. ses see eared ats 1,125,889 ... 3,014,590 
Spal. .serenr OPIN ei: 020 Stone ne ST rae 
alae 8,900 ... 45,403,981 ... wos 28 
English Posns. : —_ 
in Mdtranean. “ 98,940 ... ta “e 25,000 
Zollverein...... ose 30,986,206... 787,637 | 
Spain.,......+ise ond Eee, on 50,600 | 
Switzerland ... ee. 23,654,745 ... ‘ ae 
eurhey sities ee» 17,465,120 ... seaarky: | 
ica . 68,668,780 ... 1,840,400 | 
Barbary States 611,660... . 1,747,000 | 
British India... : 9,490,140 .., 694,000 | 
Roman States. ae es» 4,157,400 | 
Cochin China.. 1,179,200 
China ......... Sateen se ).- pte ck ae eine: 
Other countries 16,635,108 ... 25,947,916 ... 10,213,925 ... 6,021,180 
Total......... 23,031,313 ...230,497,271 ... 20,829,954 ... 49,071,721 


The following is a return of the valve of the principal importe for 
consumption during the first ten months of 1868, compared with 
the same period in the two preceding years :— 


First ten First ten First ten 
months of months of months of 
1868. 1867. 1866, | 
francs francs franes | 
Corn and flour ............ 367642000 ... 230528000 34107000 
I aa: aries 77801000 ... 79158000 78489000 | 
WE os ccciccoksuss wt 63206000 ... 59687000 ... 65983000 
WI acs Snlghiccpubdes 124938000 ... 105005000 ... 66802000 
Hides and furs ............ 115976000 ... 118943000 ... 104340000 
i PERT 243076000 ... 203122000 ... 220583000 
a teisihis ccidsihendtis «stu 82878000 ... 63803000 ... 51543000 
theta 321087000 |... 27 "* 253721000 
I eae ate 245492000 ... 219122000 ... 386532000 
Oleaginous seeds ......... 55555000 -.: 38287000 ... 29227000 | 
Pea ber sc scisiss <b. cesescemeass 120751000 ... 102993000 ... 104632000 
Oi aca a 120360000 ... 123510000 .,, 120765000 | 


The chief exports of French prodactions during the same period 
were as follow :— | 


First ten First ten First ten 
months of months of months of 
1868. 1867. 1866. 
francs francs francs 
Silk tissues ....0....000.....+ 393073000 ... 361948000 ... 399276000 
Woollen tissues............ 211277000 ... 210858000 ... 258595000 
Cotton tissues............... 46384000 ... 49016000 ... 72080000 | 
Prepared skins ............ 58007000 ... 56443000 ... 56713000 
Articles in leather......... 52773000 ... 61521000 ... 79487000 
Turnery, mercery, &e.... 135494000 ... 133978000 ... 147410000 } 
Wearing apparel ......... 68264000 ... 78073000 ... 102700000 
Refined sugar............... 50358000 ... 59485000 .. 57703000 | 
Corn and flour ............ 47035000 ... 53715000 ... 168601000 | 
IIE oko vaicncdeasevhs aes 217547000 ... 201494000 ... 219892000 | 
Braudies &o. ...........+-+- 56509000 58514000 65436000 | 
BIE inno ine) shabatacs nas 47693000 50324000 54407000 
FO BN iii canes snn,eennnpes 114933000 96268000 84852000 


The market report is as follows :— 

Frour.—At Paris, yesterday, superior, 62f the sack of 157 kilogs; 
first marks, 60f to 61f; good, 58f to 59f; other sorts, 56f to 57i; six or 
eight marks, 61f. 

WueEat.—In most provincial markets prices have declined owing to 
arrivals of grain. At Paris, yesterday, choice white, 35f to 35f 50c the 
sack of 120 kilogs; choice rede, 34f 50c to 35f; first quality, 33f to 34f; 
good, 31£ 50c to 32f 50c; other sorts, 30f to 31f. | 

Corron.—The sales at Havre, in the week ending Friday, were | 
10,712 bales, and the stock was estimated at 43,240. In the closing 
quotations United States, compared with the preceding Friday, were 
lf to 7f lower (the greatest decline in the higher qualities), and India | 
lf to 2f lower. New Orleans, very ordinary, was, consequently, 127f | 
the 50 kilogs; Oomrawuttee, good ordinary, 101f; Tinnevelly ditto, 
100f; Madras ditto, 97f. On the first two days of this week the market 
was very dull, and yesterday there was no improvement. The quota- 
tions yesterday for New Orleans, very ordinary, were 123f to 124f; low | 
middling to middling, 122f 50c ; and low middling for delivery, 120f. 

Corrrr.—At Havre, in the week ending Friday, holders of Brazil, 
profiting by the advance in prices, realised readily. 1,65C sacks Rio, 
not washed, disposable, 43f to GOf the 50 kilogs, in bond; 7,000 ditto, for 
delivery, 54f 5Uc to 61f; 200 ditto, washed and not washed, 61f; 875 
washed, for delivery, 72f to 80f ; 30 Santos, 65f£; some Martinique, prices 
not stated; 380 Port-au-Prince, 61f 50c to 67£; 100 ditto, indifferent 
quality, 55f; 50 Gonaives, 75£; 40 Porto Plata, 61f; 525 Guatemala, 73f 
to 75f; 117 casks St Mare, 63f 50c.. This week, Cape, 62f; La Guayra, 
66f; Port-au-Prince, 62f; Rio, 41f and 52f; Santos, different prices, and 
72f for washed and not washed; Hayti, 67. At Bordeaux, last week, 
1,800 sacks La Guayra, 66f to 82f ; 256 Rio, 53f to 82f; 300. Mysore, 98f 
to 100f; 260 Costa Rica, 95f; 190 Bahia, washed, 72f; 375 bags Salem, 
119f and 118f. This week, La Guayra non-grage, 66f; Rio, not washed, 
57£; Mysore, prices not stated. At Nantes, last week, some small quan- 
tities of Cayenne and Reunion, prices kept secret. By auction, 14 sacks 
Centre-America sound, 80f to 90f; 20 Terra Firma, 80f to 90f and 88f. 
No sales this week. At Marseilles, last week, 4,384 sacks Rio, 54f to 58f, 
and for washed 80f. This week, Rio, 52f 75c and 52f 50c; also some 
transactions not reported. 

Sue¢ar.—At Havre, in the week ending Friday, there were no sales, 
and there have been none this week. At Bordeaux, last week, nothing 
was done. Nominal quotations: French West India, 51f, bonne qua- 
trieme, the 50 kilogs; Reunion, 55f ditto; Mauritius, 55f 50c ditto; 
Havana, 35f, No. 12. This week, Havana, prices not stated. At Nantes, 
last week, there were no sales. The accounts of the crops received from 
Mauritius and La Reunion were unfavourable, but nevertheless nominal 








quotations were fixed lower : Reunion, 54f 50c to 55f, bonne quatrieme; 
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Mauritius, 55f to 55f 50c ditto; Martinique and Guadaloupe, 50f 50c to 
| 51f ditto. At Marseilles, last week, no sales. This week, Havana, 33f, 
No. 12; French West India, 31f, bonne quatrieme. 

Ivprco.—At Havre, in the week ending Friday, 13 chests Bengal, 
at full prices; 1 ditto, 2f 50c above the estimates; 14 Caracca, 6f 40c 
the } kilog. This week, Bengal, Guatemala, New Granada, and Caracca. 
At Bordeaux, last week, sales were very active and prices slightly im- 
proved: 115 éhests Madras, 96 Kurpah, 20 Bengal, 22 serons Guatemala, 
4 Caracca. This week, Kurpah. 

Hipes.—The demand at Havre, in the week ending Friday, was 
regular. 900 La Plata dry, 107f 50c to 110f the 50 ‘kilogs; 1,000 ditto 
ox and cow, 105f; 1,000 Monte Video salted matadeéros ox and cow, 57f; 

6,000 ditto saladeros cow, prices not stated; 605 ditto cow heavy, 63f; 





100 Rio Grande dry, 100f; 308 Pernambuco ditto, 95f ; 279 ditto dry 
salted, 82f; 900 ditto salted, 56f; 100 Rio Janeiro salted ox heavy, 
59f; 950 Monte Video horse salted, 43f 50c; 2,300 Rio Grande ditto, 
43f. This week, Buenos Ayres salted saladeros ox, 61; mataderos ox 
and cow, 57f ; Monte Video salted saladeros ox, prices not stated. By 
auction, Hayti dry and dry salted, 50f to 67£ 50c; Arica dry, 78f to 
84f; Valparaiso salted, 58f ; La Plata salted, 49f 50c to 59f 50c; horse, 
44f 50c to 45f. 

Woo..—The sales at Havre, in the week ending Friday, have been 
35 bales La Plata unwashed, 924c to 1f 90c the kilog; 32 Russia un- 
washed, prices kept secret; 42 ditto washed, 4f 90c to 5f 25c. This 
week, Buenos Ayres unwashed, 110f to 140f the 100 kilogs, and lamb 
ditto, 130f. 

Tattow.—At Havre, in the week ending Friday, 20 demi-pipes La 
Plata saladeros ox, 58f 50c the 50 kilogs; 100 demi-pipes ditto for de- 
livery, 56f to 56f 50c ; 20 tons ditto sheep, 56f 50c, and 400 casks ditto, 
55f to 54f 75c. This week, La Plata sheep, 54f 50c; ox saladeros, 
58£50c. At Paris, yesterday, the 100 kilogs, without octroi duty, 115f 50c. 

Spereits.—At Paris, yesterday, 3-6, beetroot, 90 degs., first quality, 
74£ 50c to 75f thehectolitre. At Bordeaux, the day before yesterday, 
3-6 Languedoc, 86 deg., 101f; 3-6 beetroot, first quality, 90 deg., 80f. 








COMMERCIAL AND MISCELLANEOUS NEWS. 





The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, from Her Majesty's Ambassador at St Petersburg, an extract 
from the Journal de St Petersbourg, of the 18-30th November last, of 
which the following is a translation:—A decision of the Council of the 
Empire, which received the sanction of His Majesty the Emperor on the 
14th November last, suppresses the free importation of foreign salt into 
the ports of the White Sea, with the exception of the Murmansk Coast 
and the town of Kola, where the importation will continue free, as 
hitherto. The prohibition will come into force on and after the 14th 
October, 1869. Salt coming from the Government Salt Works at 
Archangel, which shall be forwarded at the Murmansk Coast, shall be 
exempt from excise duty, provided that every dispatch shall weigh 
1,000 pouds at least, and shall be effected, with the permission of the local 
administration of excise, at one of the following ports, viz. :—Archangel, 
| Onega, Sumskoi, Kem, or Kola. Sea salt from the sea coasts of the 
|| White Sea and Arctic Ocean, destined for the salting of fish upon the 

| spot, or forwarded to the Murmansk Coast or to Kola, shall be also 
>{ exempt from the excise duty. 


Official returns from the three ports of Japan open last year— 
| Kanagawa, Nagasaki, and Hakodadi—show exports amounting to 
| $12,123,674, and imports $18,476,330, to which must be added no less 
!| than $1,500,000 for the value of rice imported, duty free, into Kanagawa 
owing to the bac harvest of 1866, and $1,199,739, the value of steamers 
and sailing vessels sold at Nagasaki, bringing the total value of the 
exports and imports of 1867 up to $33,099,743. No less than 102,333 
stand of arms were imported into wa in 1867, and 64,367 stand 
into Nagasaki, and it is known that these figures do not represent the 
total quantity of arms brought into Japan. The total foreign tonnage 
entered at the three ports in 1867 was 297,851 tons, of which there 
were 138,126 tons British and 159,725 tons of other foreign tonnage. 
Nearly 400 British merchant vessels visited one or other of the ports of 
Japan in 1867. The vessels sold at Nagasaki last year were 25 in 
number, the tonnage ranging from 83 to 540 tons. All but four were 
British vessels. In most instances they were sold at high prices upon 
long credit. Coal is found in abundance for the supply of the large 
fleet of steamers now possessed by the Japanese ; and coal is exported 
in large quantities to Shanghai, where it finds a ready sale when English 
coal cannot be obtained. 


An Admiralty return, which has been laid before Parliament, shows 
the number of first-class boys in Her Majesty’s service on the 1st of 
\| April in the last three years—namely, in 1866, 4,335; in 1867, 3,984; 
and in 1868, 4,621: and of second-class boys (nearly: all in training 
ships), 2,690, 3,174, and 3,025 respectively, The number of boys 
entered for the first time on board Her Majesty’s ships (nearly all for 
training) has been 2,225 in the financial year 1865-66 3,123 in 1866-67, 
and 3,077 in 67-68, the last number consisting of 372 first-class and 
2,705 second-class boys. The number of boys who left the service, from 
all causes, was 430 in the year 1865-66, 634 in 1866-67, and 550 in 
1867-68. The number of bond fide seamen who were rated from boys 
was 1,470 in 1365-66, 2,399 in 1866-67, 2,078 in 1867-68. The number 
of bond fide seamen who entered the Royal Navy from the shore, mer- 
chant, or other service for the first time, was 485 in 1865-66; 409 in 
1866-67 ; 445 in 1867-68 ; and the number who re-entered, 1,136, 920, 
844 respectively. The number of bond fide seamen who left the service, 
being paid off to the shore, was 2,362 in 1865-66; 2,141 in 1866-67 ; 
1,886 in 1867-68; and the number who left from other causes, deaths, 
invalidings, desertions, discharges with disgrace, discharges on 
pension, &c., 2,007, 1,936, 1,672 respectively. The number of bond 
Jide seamen, exclusive of pensioners, on the books of Her Majesty's 
ships and coastguard men on shore on the lst April was 19,183 in 1866 ; 
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19,624 in 1867; 19,456 in 1868; and the number of © 
men on shore, 3,745 in 1866 ; 3,892 in 1867; 3,980 in 1868. 


36,208,652/ belonging to Trustee savings’ banks, and 11 5231 to Post 
Office savings’ banks. . rn 


It appears from the recent returns of the Board of Trade with 

to the capital and revenue of railways in the United Kingdom that at 
the end of the year 1849 the paid-up capital of those undertakings 
amounted to 229,747,779/, the length of line opened for traffic to 6,032 
miles, and the gross receipts for the year to 11,806,498/, or 1,957/ per 
mile; at the end of 1852 the paid-up capital amounted to 264, 165,6801, 
the length of line open to 7,336 miles, and the gross traffic receipts to 
15,710,554/; at the end of 1855 the paid-up capital amounted to 
297,584,709/, the length of line open for traffic to 8,335 miles, and the 
gross traffic receipts to 21,507,599/, or 2,580/ per mile; at the end of 
1858 the paid-up capital amounted to 325,375,507/, the length of line 
open for traffic to 9,542 miles, and the gross traffic receipts to 
23,956,751/, or 2,510/ per mile ; at the end of 1861 the paid-up capital 
amounted to362,327,338/, the length of line open for traffic to 10,865 miles, 
and the gross traffic receipts to 28,565,355, or 2,629/ per mile; at the end 
of 1864 the paid-up capital amounted to 425,719,613, the length of line 
open for traffic to 12,789 miles, and the gross traffic receipts to 34,015,564, 
or 2,667/ per mile; and at the end of 1867 the paid-up capital 
amounted to 502,262,887/, the length of line open for traffic to 14,247 
miles, and the gross traffic receipts to 39,479,999/, or 2,770/ per mile. 
During the first nine years from December, 1849, to December, 1858, the 
increase in the paid-up capital amounted to 95,627,728/, in the length of 
line opened for traffic 3,510 miles, and in the gross traffic receipts to 
12,150,200/, while during the second period of nine years ending Decem- 
ber, 1867, the increase in the paid-up capital amounted to 176,887,300/, 
the increase in the length of line opened to 4,705 miles, and in the gross 
traffic receipts to only 15,523,248/ instead of to 24,000,000/, in pro- 
portion to the additional capital expended as compared with that ex- 
pended in the first period of nine years; but with regard to the ad- 
ditional miles opened for traffic in the second period the actual increase 
in the gross traffic receipts is very near what might be expected—viz., 
about 16,000,000/, or one-third more than the increase in the receipts 
for the first period of nine years. The total number of passengers 
carried on the railways in the United Kingdom was, in 1849, 
68,841,539 ; in 1852, 89,102,765, showing an increase of 20,261,260; in 
1855, 118,567,170 passengers, showing an increase of 29,464,405; in 
1858, 139,141,185 ngers, showing a further increase of 20,753,965 ; 
in 1861, 173,721,139 passengers, showing an increase of 34,580,004; 
in 1864, 229,272,165 passengers, showing an increase of 55,550,926 ; 
and in 1867, 287,681,113 passengers, showing a further increase of 
58,415,948. The increase in the number of passengers carried was in 
the first period of nine years 70,299,596, or 102 per cent., and in the 
second period of nine years 148,546,978, or a further increase over the 
number of passengers in 1858 of 106-5 per cent. ° 


During the week ending Dec. 16, the imports of the precious metals 


were: — gold, 41,715/; silver, 149,344/. .The exports were:—gold, 
188,247/; silver, 176,288. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerrs >) 


A» AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 16th day of Dec., 1868. 


— DEPARTMENT. 


Notes lesued....coccrsoosse-serseeee 31,901,190 | Government Debt 


















Other Securities ........e0-eee0 + _ 8,964,900 
Gold Coin and Bullion .....-.. 16,901,190 
Bilver Bullion ........0c.-cecersees eee 
31,901,190 31,901,190 
“ae DEPARTMENT. ‘ 
Proprie‘ors Capital ........+« ee x4,s08,000 | Government Securities - 14,074,874 
OTE - ncoccpustnngeqnanebenegs soccocees 3,072,807 | Other Securities .... . 17,494,978 
Public Deposits,including Ex- TROEBD vrcccccessoreceses: - 9,176,515 
chequer, Savings Banks, Gold and Silver Coin.......c000 1,267,125 
Commissioners of National 
Debt,andDividendAccounts 5,956,383 
Other Deposits .........0c0seree 17,972,453 
Seven-day and other Bills...... 448 899 
. ee —_— 
42,003,492 42,003,492 


Dated ine 17th Dec., 1868. 


GEO. FORBES, Chief-Cashier. 
TRE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 






& 
sow 32,016,852 
eovve 18,158,315 





_—— en 
47,102,360 50,175,167 
The balance of Assets above Liabilities being 3,072,8072, as stated in the above 
account under the head Rest. 


ean 


——— 





fleet 
The fund at the credit of Savings’ Banks in the books of the National || _ 
Debt Commissioners amounted to 47,749,175/ on the 28th of November, || _ 


| 


The Editor of the Economist caunvt undertake to return : 
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FRIDAY NIGHT 
The 


‘ 
preceding accounts, compared with those of last week, 
exbibit— 
£ 
Cireulation et 533,668 
ic Deposits... eee ove 406,692 
; se GUE ne | org 





is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 
Weexending Week ending Week ending 
Deo, 16 Dee. 1 


& 
8,311,0°0 
9,414,000 

19 889 


esocee «=, DAELY VU ceeeee 


eeesee = FyBEEVUU  ceeeee 
eeosee LE GOPVUU  cccvee 
eeeeee 
seevee BOP LE IY cores 








eoecee 70,411,000 
Deputy-lnspector. 


64,275 000.0000 "74,908,000 
JOHN ©. POCOCK, 
Bankers’ Clearing-house, Dec. 17, 1868. 

The Bank of England return shows by the reduction in the 
total of Government securities that 1,000,000/ borrowed some 
time back of the Bank has been repaid. Besides this the 
metals have been reinforced both from the internal circula- 
tion and to a small extent also from abroad, so that allow- 
ing for an increase of 116,419/ in the other securities, the 
total reserve shows an augmentation of 792,1114. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 

| ® period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1858 :— 
| | 
‘wun tea poeee tween) 1068, | 1866, | 1866, 


Circulation, including, 
bank post bills ......... | 20,510,117 


eeneerencee 


1867. 1868. 

















£ 
23,173,574 
5,956,333 
17,972,453 
14,074,874 
17,494,978 
10,433,640 


£ £ £ 
20,784,0€5 | 22,591,212 | 28,439,574 
7,375,855 | 8,070,235 | 7,146,3.0 
14,096,236, 18,181,096 | 19,000,485 
9,891,100 | 18,011,222 | 13,019,203 
21,627,853 | 19,825,202 | 17,218,755 





988,503 
14 | 
369 | 13,872,409 


sz} xd 


8,160,799 | 11,715,229 | 14,052,089 
18,816,714 | 21,940,709 | 18,158,315 

2pc. 3pc 

895 xd oof xd oak xa 

» 464 8c 60s 3d 8s 3d 49s 8a 
} 15: 25 10 17h | 25 15 22h | 25 125 20 | 25 15 22} 


ditto .../1. 174 17% 11.17 18 | 11.16 17 | 11 184 19 | 11 194 12 
9 13 10} 10} 


spc 








| 
seeceecee! 
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In 1860, intelligence had arrived at St Petersburg, by tele- 
gtaph and express through the Russian territories, of the 
conclusion of peuce between China and the allies, and the 
consequent evacuation of Pekin. The news received re- 
specting the English officers and others, who had been taken 
prisoners by the Chinese, left little hope that any others 
beyond those already released still survived. The Emperor 
of France had abolished the passport system as regards Bri- 
tish travellers in France, the secession feeling in the United 
States was gaining strength, and little effect was produced by 
President Buchanan’s Message ; the tone of which, however, 
was regarded in the North as eminently conciliatory and pa- 
cific. The ex-King of Naples had published a manifesto to 
the people of the two Sicilies. 

In 1865, the Imperial Ottoman Bank had announced a 
6 per cent. Ottoman loan for 6,000,000/ at 66. There were 
symptoms of an approaching rise in the value of money, 
owing to an increased demand for remittance to the East. 

In 1866, thé Bank of England had reduced its rate of in- 
terest from 4 to 34 per cent, At Amsterdam the rate had 
been reduced from 5 to 44, and at Madrid from 7 to 6 per 
cent. 

In 1867, Messrs Stern Brothers had announced the issue 
of a Portuguese 3 per cent. loan for 5,500,000/ stock, in 

'| bonds of 100/ and 500/. The price of issue was 38} for 
every 100/ stock. The money market had become more 
active. Corn commanded more attention, and the cotton trade 
was steady, 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
3,382,372/; in 1865, a deficiency of 537,617/; in 1866, 
@ deficiency of 1,644,1061; and in 1867, an excess of 
1,781,730. In 1868, there is an excess of 477,475/. 

Discount axp Monry Marxet.—The position of the money 
matket is much the same as when we last wrote, the temporary 

disturbance which to a greater or lesser degree always accom- 
panies the periodical adjustments of Stock Exchange transac- 
EEE a NT 
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tions having passed away. Judging from the nature of the. 


general demand which has existed during the past few weeks, 
the security of bills of exchange in the discount market, 
the quiet state of trade as a rule, and the stagnation especially 
in the cotton districts, it seems improbable that there will be 
any further permanent improvement in the rates yet. With the 
turn of the year various dividends will be distributed, among 
which will be found Turkish, Egyptian, Russian, Italian, and 
Peruvian bonds, paying high rates of interest. The influx of 
dividend money from foreign stocks alone is growing to be a for- 
midable tributary to the general supply which feeds the market, 
more especially in January and June; and when there is’ 
already a large supply of money against good security, at 
least 4 under the Bank minimum, it is improbable that we 
shall see any change for some little time, if the demand be 
not stimulated by exceptional circumstances, In view of 
good balance-sheets people generally are holding their money, 
which will be released after the close of the year. The 
demand has been strong the past few days in the open market 
to meet the requirements at this season, but so far the rates 
are the same. At the Bank of England afair business has 
been doing during the week, but no pressure; and the bullion 
operations leave a balance in favour of the institution to 
the extent of about 60,000/, independent of a reflux of about 
a quarter of a million of currency, and there is no demand 
for the Continent, so that whatever gold arrives will go into 
the Bank. To-day there has been less doing both at the 
Bank and outside. 


The current quotations for mercantile paper having various 
periods to run are as follows :— 


Me AE Di iisiapisdiasoadstcschennseovacscsieoees 23 per cent. 
DRUM cacsvineisnskeccedesnvecctacsdds sveceisstec of 3 per cent. 
4 to 6 months—Bank bills ..............0c00000 32 per cent. 
4 to 6 months—Trade bills .............0000 3$ 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


SOR TE TRAE: | ciciecadenapccscbeosemsavereani 2 per cent, 
Discount houses at call ...........cccesseeescees 2 per cent. ' 
Do with seven days’ notice .............e0008 2} per cent. 
Do fourteen days ...........0.secseccesssssesecess af per cent. 


The London and Westminster allows only 1 % for sums below 500/ 
The discount quotations current on the bourses of the chief 
continental cities are as follows :-— 


Bank Rate, 
Per cent. 





7 
The following are the changes in the Bank of France re- 
turn for the week :— 


INCREASE. £ 
Treasury balance...........ssecccccsssseseees 47,000 
IONE scitntsonestsadinnsecghnassheabntetnase 4,000 

DECREASE. £ 
Cole atid BUMBON: ..ccis scoceccadesccecicscccese 440,000 
BUTS GIGCOUMINOR: ciscscccedevddssccecccceccscce 293,500 
Notes in circulation  ........csccsscsesserees 272,000 
Private deposits .......ccccccersecsscsecceeees 53,500 


The coin and bullion shows a further reduction of 440,0002, 
but beyond this business appears to be very quiet. It would 
seem that the little activity which the Bank return gave 
evidence of a month or two back was chiefly occasioned by 
the speculation in foreign loans, the desire for which here as 
well as on the Continent appears for the present to have 
subsided. 

Enexish Government Srocxs.—The Government funds 
have on the whole maintained a steady tone during the week, 
uninfluenced apparently to any extent worthy of notice by the 
circumstances which have caused fluctuations in the other 
departments. The apprehensions that existed some months 
back that the peace of Europe would be disturbed in one 
quarter having apparently disappeared, and the belief being 
strengthened that disputes for the future will be adjusted by 
diplomacy, since it is seen by the united action taken by 


the great Powers in the Turco-Greek difficulty that the resort || 


to arms for the settlement of international differences is be- 
coming less likely from day to day, the funds may be ex- 


sceneries again fae eagerness 
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pected to be less influenced by rumours which of late espe- The Prussian 44 per Cent. loan of 20,000,000 thalers, 


A fall of $2 cents in French rentes, and unfavourable intel- 
ligence as to the position of the dispute between Turkey and 
Greece, caused heaviness through all the markets yesterday 
evening, followed this morning by renewed depression and a 
decline of } in Consols, which closed very weak in character. 

CorontaL Government Sxcurities.—The introduction of 
the Victorian Government Railway loan has been postponed. 
The changes in these securities have been unimportant beyond 
a reduction of 4 per cent. in some of the New Zealand and 
New South Wales’. 

Excueqver Briis.—In consequence of the improved rates 
of discount the premium on Exchequer bills has fallen 2s to 3s. 
This week the 2 per cent. 1,000/ bills are now quoted par to 

| 5s prem., the 24 1,000/ bills 3s to 8s prem. 

Forrien Stocxs.—The action taken by various claimants 
upon the Italian Government, which was the means for a cer- 
tain time of preventing the official quotation for the Italian 
Tobacco Loan, the point having now been conceded in conse- 
quence of the withdrawal of the resistance offered by the 
Irrigation Canal Company’s shareholders, has been followed by 
an address having been presented to the committee of the 
Stock Exchange on behalf of the committee of Spanish 
Passive Bondholders, giving notice that a persistent opposition 
will be offered by that body to the quotation of any new 
Spanish loan until the claims of the Passive bondholders 
shall have been completely settled. The petitioners justify 
this action on the ground that they believe a new loan is 
about to be introduced on this market. Whether the loan be 
brought forward or not it must rest with the public them- 
selves, who by this time are tolerably well acquainted with 
the past shortcomings of Spain in financial matters to decide 
upon the course they will pursue as regards future subscrip- 
tions. At all events an opportunity will be afforded by the 
movement referred to for the existing Government to inti- 
mate that so far as lies in their power they will make amends 
for the unjust treatment suffered at the hands of their pre- 
decessors; and there can be no doubt that a wiser step 
could hardly be taken under existing circumstances than that 
of endeavouring to retrieve the loss of prestige which succes- 
sive aets of repudiation have brought upou Spanish credit in 
this country. 

The coupons of the Egyptian Government Railway Deben- 
ture Loan, due the 1st proximo, and the bonds of Series E, 
Nos. 20,001 to 25,000, drawn for redemption; also the 
coupons of the United Danubian Principalities Eight per Cent. 
Loan of 1867, due the Ist proximo, and the bonds drawn for 
redemption, are advertised for payment by Messrs Fruhling 
and Goschen. The effects of the depression in some of the 
foreign descriptions, more particularly the Russian, have been 
revealed by the fortnightly settlement which has just passed 
over, two or three small speculators having succumbed. There 
was a decided tendency to realise to an extent beyond what has 
been manifested for months past, and for which several 
seasons may be assigned, such as its being near the close of 
the year, there being at all events for the present a better 
demand for money, which increases the difficulty of continu- 
ing speculative transactions, and the Turco-Greek difficulty 
| which produced sufficient uneasiness amongst investors to 
| check the desire of the public to increase their holdings. 
| Upon its being advertised in due course that the January 

dividend would be paid simultaneously with the announce- 
| ment that the insurgents at Cadiz had laid down their arms, 
| Spanish New Threes improved. The Charkof-Azof loan has 
| receded fractionally from day to day under the pressure of the 

instalment due on the 17th, and a like amount in January. 

The Stock Exchange Committee have appointed Tuesday, 
the 22nd ins‘., a special settling day in the scrip of the Charkof- 
Krementschug loan and the West Wisconsin Railway loan, 
both to be marked. 

The extent of the speculation open in this department is re- 

vealed by the large total of the clearing on the day for settling 
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cially have been remarkably without foundation of any sort. 


differences at the last settlement, when the total reached nearly 
twenty-six millions sterling. 

_ The Spanish Financial Commission in London have adver- 
tised the payment of the dividends due the 1st January on the 
Three per Cent. Consolidated and Deferred Stocks. It is noti- 
fied that “in payment of Home Debt Coupons bills will be drawn 
at 30 days’ sigkt on Madrid, deducting 5 per cent. for the tax 
established by law of 29th June, 1867.” 
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offered for subscription a few days since, was not fully covered, 
only 17,805,325 thalers having been subscribed. 


In spite of a general belief that the culmination of the dis- |} 
pute between Turkey and Greece will result in a permanently |} 


settled state of affairs in the East by which Turkey will reap 


the most benefit, operations for the fall to-day have depressed |} 
Turkish Fives to 373 to 37%. The Turkish Government || 
have shown themselves exceptionally shrewd in selecting the |} 


period when Russia is least able to move on account ot the 


winter for bringing matters to a head, and it would seem that the |} 


Turks will be allowed to proceed uninterfered with in inflict- 


ing a pupishment which it is hoped will have the desired effect. | 
This department closed with a heavy appearance and still |} 
stronger symptoms of uneasiness on the part of holders on 


borrowed money, who in trying to get out fear to alarm their 
neighbours and injure their own interests. 


Subjoined are the closing prives of stocks dealt in to-day :— || 
Argentine 6 per Cents., 1868, 764 to 774. Brazilian 5 per |} 
Cents., 1865, 774 to 784. Chilian 6 per Cents., 1867, 96 to |} 


97; ditto 7 per Cents., 1866, 103 to 104. Danubian 8 per 
Cents., 1867, 83 to 85. Egyptian 7 per Cents., 1862, 794 to 
804 ; ditto 500/ bonds, 80 to 81; ditto Railway Debextures, 
954 to 964 ; ditto 9 per Cent. Viceroy Loan, 58} to 89 ; ditto 7 
per Cent. ditto, 754 to 76 ; ditto 7 per Cents., 1868, 734 to 744. 
Italian 5 per Cents., 1861, 55% to 554; ditto State Domain, 
82 to 83; ditto Tobacco Loan, 3 to 34 prem. Greek 5 
Cents., 12 to 13. Mexican, 15 to 153. Orel and Vitebsk 
Obligations, 79} to 793. Peruvian 5 per Cents., 1865, 79 to 
80. Portuguese, 37? to 38}. Russian 5 per Cents., 1822, 
87 to 89 ; ditto 5 per Cents., 1862, 854 to 864; ditto Anglo- 
Dutch, 1866, 89 to 91; ditto Nicolas Railway 4 per Cents., 
654 to 653; ditto Moscow-Jaroslaw, 784 to 78%; ditto 
Charkof-Azof, 13 to 1} dis. ; ditto Krementschug, $ to # dis. 
Spanish New Threes, 32 9-16 to 32 11-16. Turkish 6 per 
Cents., 1854, 81 to 83; ditto ditto, 1858, 60 to 62; ditto 
ditto, 1862, 61 to 63; ditto 5 per Cents., 1865, 37§ to 374. 

EneuisH Ramway Srocxs.—Upon the opening of the coal 
depot at Whitechapel, and under the impression that this 
fresh source of traffic would add materially to the Company’s 
revenue, Great Eastern improved early in the week, The 
principal business has been in Metropolitan, and at the fort- 
nightly settlement the supply of stock increased, the terms 
for continuing Metropolitan, South-Eastern, and Brighton 
stocks reaching $ per cent. Great Northern “A,” on the 
contrary, carried a backwardation of } to } per cent. 

By way apparently of stimulating the public appetite for 
railway securities, the Cambrian Railway Company are offering 
for subscription some 5 per Cent. stock which they call Pre- 
preference, which is to have priority over existing debentures. 
The superior value which is pointed out as attaching to this 
security may be correct, but great inducements held out by 
borrowers indicate as a rule the same state of things as high 
interest. 

Latterly Metropolitan stocks have somewhat recovered. To- 
day the market has been very weak, except for Easterns and 
Caledonians, which remain firm. 

Subjoined is a list of cne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 










CONSULS. 
Mone 
Lowest. Highest, Lowest. 
Baturday .....cceserere 92E — reveee D2E  ceneee 92; 
Monday.. eve 926 9 924 
Tuesday... ee 92% .... 92 
Wedresde a O2F  ccoee 92 
Charaday .... 92h ssr000 92§ =... 92 
Bray corccccoconsccece 92 O2g .. 92 
Closing prices 
last Friday. 
per cent. consols, account... 92} } 
— os money ... 92} 
New 8 per COnts....ccrcccrrerseeee 923 ' 
8 per Cent. rEGUCEd........+00008 
Exchequer bills ... wee 58 108 pm 
_ — 5s 10s pm 
Bank SOK ....ceccscocseseseresees 40 2 
Bast [v.2ia s00ck ....... shut 








= 5 per cents. i234 
Datci 2§ per cente..... 854 64 
— 4per cents. ow. 867 
Sgyptian 7 per cents, 1862 ... 794 80} 
- - 1864 ... 834 
Mexican 2 per CeMts seseecsseees 15 4 
Granada 2 per cents..... ...00. 149 i5} 
Peruvian 44 per Cents, .....+.+. 97 8 
Portuguese 3 per ce; ts, 1865,, 384 9 
Russian 5 per cents, 1822 ...... 87 8 
_ —_ 862 ..000. 894 903 
Sardinian 5 per cents .......0000. 718 
Gpaniah 3 per cents,..........000. 334 44 
— 8 per cent deferred... 31 2 
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prices Closing prices 
last Friday. this day. 
Turkish 6 per cents, 1854 ...... A 604 14 
- 1856 coves GPRS)... ==. ne wenenee 594 60 
= —_—_—— BBD .reeee 64 5 sete. Soe 
— ‘4percent.guarnteed 1034 = =—§—cterenses 102} sf 
Venesuela 6 per cents .secoseee 22 pecccsce 99 4 
Italian 5 per cents, 1861......... 564 # crerscoee 554 F 


Foreren Ramways.—About 360 tenders for 2,000,000/ 
guaranteed 5 per Oent. stock of the Great Indian Peninsular 
Railway Company were opened on Wednesday, at the London 
and County Bank. The total amount applied for was up- 
wards of 2,600,000/, at prices ranging from 994 to 108. 
The minimum was fixed by the Secretary of State for India 
and the chairman of the company at 102, and the whole 
amount—2,000,000/—was allotted to tenders above 103. 
The average price tendered was about 103/ 7s 6d. The stock 
was in demand after the allotment, and was quoted 104 to 
104}, or about 1 to 1} prem. upon the lowest price of issue. 
The allotment letters will be made out in amounts of 1,000/, 
5002, 1002, and 201 each; 25 per cent. and the premium at 
which the stock is tendered for are to he paid on the 29th 
inst., less the deposit of 5 per cent. already made. 


A letter from the Chairman of the Committee of English 
Shareholders in the Turin and Savona Railway Company states 
that a new convention was signed between the Government 
and the firm of Guastalla, by which the Government takes 
over the lines and undertakes to pay the obligations, 17,660 
in number, and their over-due coupons and future interest and 
amortisation, and to pay the debts of the present company— 
all of which have been undertaken by Guastalla in the con- 
vention of 5th December, 1866. Mr Guastalla takes the con- 
tract for the completion of the lines. The Committee of Liqui- 
' dation is to receive from the Government 5,750 new obligations, 
tea be distributed among the fully paid-up shares, after de- 





ducting the sums necessary to pay the floating and admitted 
debts of the company. It is feared that the debts claimed 
\amount to more than all these obligations, and some of them 
| involve liquidation. 
| The Levant Herald says that a combination of English 
) capitalists has received from the Shah of Persia a concession 
| giving them for twenty years the exclusive right to construct 
railways in the country, and last week Mr Salomans, an agent 
‘|of the concessionaires, passed through Pera on his way to 
Teheran, to break ground at once with a short six mile line 
from the capital to the suburban village of Rey (Shah Abd-ul 
‘Azni), a famous weekly resort of pious Teheran-ees. 
Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :-— 
RAILWAY». 
| 











Closing prices Clos! price 
last Friday. this > 
Bristol and Exeter .csccossssere 768 =» sn nnnne o- 
Caledonian .....0.. 7 ay 
1 eh, geese 1054 64 
ameccee 108 : 
483.2 twee enees 4 
2 need ih 8 
London, Brighton, 2d S.Coast sot i. eee 48} ¢ 
London, Chatham, and Dover 16$ 174 senarnean 108 30 
London and Nerth-Western... H12h $ = tvnvnneee 111} 12 
London aud South-Weacern... 87 9 «tne nenee 79 
Metropolitan .....ccss-sseeessesee eee...”  teesenn ~ 101334 
Midland ... .ecccccorserssesseserseres ae. egpnecene 112 4 
North Britian ...ccccossrosse eee. > 32 3 
North-Eastern—Berwick . 994 100 —=_ageeeeeee 994 100 
- York ... 8 daeoecede 87 8 
North Staffordshire...ccccevee 546 = = = =nernenes 54 € 
Oxtord, West Midland a00 woeee 25 8 
Bouth-Eastern .....ccccescrvercevee THF $ «stm 78% 9% 
Bouth Wales..........000++ 0000 a oeceee 56 8 
BritisH Possessions. 
Bombay and Baroda .......- wae 10445 55 
East Indian guar 5 per cent... 108} ¢ 
Grand Trank of Canada ...+. 154 16 
Great Indian Peninsula g5pe. 1064 7 
Great Western of Canada...... 135 14g 
Madras guar 5 per cent .....0.. 108 
Scinde quar 5 per cont .....04 104 5 
= Delhi shares guarSpe 103 4 
Forgicn SHARES. x 





8. Austrian & Lomb.-Venetian 
Recife and San Francisco...... 
Western & N-Woatrn of France 


American Sxcurrtres.—The business reported on the 
London market for United States Government bonds during 
the week has not been as large as usual, but quotations are 





maintained at former rates. Erie shares have stood a severe 


strain put upon the market by the indisposition of parties to 
money on them, the rate of continuation on the account 
The receipt of tele- 


day running up to 9d to 1s per share. 
————————— 
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grams, dated the 14th, from Washington, containing the in- 
telligence that “the House of Representatives passed to-day 
by 154 votes against 6 a resolution declaring all forms of re- 
pudiation of the national indebtedness odious to the American 
people, whose representatives will not offer to the national 
creditors a less amount than the Government has contracted 
to pay,” caused inquiries, and the market has since had a 
stronger appearance. The Pennsylvania Railroad Company of 
America, through their agents, the London, Asiatic, and 
American Company, are offering 800,000/ 6 per Cent. General 
Mortgage Bonds, the principal and interest both payable here. 
The loan is for paying off debentures, &c., falling due in April 
next. 

To-day American securities have been flatter, especially 
Atlantic and Great Western debentures. The 5-20’s closed |. 
743 to 74§ ; ditto, 1865, 72§ to 72$; 10-40's, 71} to 714. 

Banks.—An extraordinary meeting of the proprietors of 
the Hast London Bank (Limited) will be held on the 24th 
inst., when resolutions will be submitted for changing the 
name of the undertaking to “the Central Bank of London 
(Limited),” for reducing the capital, and altering the’ regula- 
tions contained in the articles of association. 

This week the tendency has not been so good. London and 
Brazilian have been heavy at a further fall of 2/ 10s, losing 
the previous decline, Alliance declined 14/, 

FinanctaL.—The only variation in these securities has been 
a relapse of 2s 61 in Credit Foncier. 

MIsSCELLANEOUS.—At a meeting on Wednesday of the com- 
mittee of shareholders of the Italian Irrigation Company, a 
letter was addressed to the Stock Exchange Committee to 
withdraw the shareholders’ protest against the quotation of 
the Italian Tobacco loan. 

A meeting of the shareholders in the National Discount 
Company (Limited) will take place on the 20th of January, 
1869, for the declaration of a dividend. 

The announcement of a dividend of 2 per cent. by the 
Anglo-Mediterranean Telegraph Company, for the first three 
months’ working, being at-the rate of 8 percent. per annum, 
has been regarded as satisfactory, and large transactions have 
taken place in the shares, the price of which has improved to 
par. Royal Mail Steam have been inquired for and improved 
1/1. Orystal Palace stock has been heavy, at a decline of from 
1/ to 2/, and Scottish Australian Investment Company has 
also fallen 2/. 

Excuanegs.—Money continues cheaper in the principal 
continental markets than in London, and there is, therefore, 
the same competition now abroad for bills on London as there 
was some time ago here for bills on continental houses, when 
money was plentiful here at 14. Such competition gradually 
leads to higher prices abroad for English currency, and 
amounts in point of fact to an investment of foreign monies 
in English bills, which from time to time may be repeated 
until the margin of speculation is lost, or the foreigner dis- 
covers some better paying employment for his money, when 
we shall have to refund those investments; and if the trade 
of the country does not then produce sufficient bills for re- || 
mittances the balance must be made up in bullion. But}! 
while such a process of investments abroad and fair supplies 
of foreign bills on this side is going on, as has been the case 
since the advance in our rate of discount, the international 
banker cannot use gold or silver, for such places as Paris, 
Amsterdam, Frankfort, and Hamburg, with which the prin- 
cipal arbitrage—and exchange—operations are carried on. 
To send bullion to these places now would leave a loss, if 
taken from the Bank; but there are other customers, such as 
Egypt, Brazil, the Argentine Republic, and even Russia, who 
now and then take gold independent of exchange quotations. 
The rates for the week remain much the same as last week, 
but the supply of bills has been scarce. Austria has again 
advanced from 12.15 to 12.20 to 12.224 to 12.274, being 4 
per cent. worse, and in this movement the currencies of Spain 
and Portugal participate to the extent of respectively 4d 
and 44d. 

Butuion.—No operations at the Bank to-day. We extract 
the following from Messrs Pixley, Abeli, and Langley, on the 
transactions in bullion during the week :— 

Gold.—We have but one arrival to report during the week, that of 
the Shannon, from the West Indies, with 39,000. The French ex- 
changes have become firmer, and there is now no demand for the Conti- 


nent; the Bank therefore receives all present arrivals, and abou, 
69,000/ has been sent in since our circular of the 10th inst.; onthy 
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other hand, sovereigns have been taken for India, the Brazils, &c., the 
withdrawals from the Bank for those countries amounting to 42,000/ 
The Ripon has taken 65,120/ to India and Ceylon; and 50,600/ in gold 
to Alexandria was shipped, on the 13th inst., from Marseilles. 


Silver.—The Ripon has taken 57,8001 to India, and the Marseilles 
steamer of 13th inst. 185,000/ to Bombay. Our market has been tole- 
rably active during the week, and some rather large purchases. have 
beon made at from 60$d to 603d per oz standard, the supplies coming 
chiefly from the Continent. The orders seem now to have been ful- 
filled, and at this present time there is not much doing, but prices are 
without alteration. The Shannon has brought about 60,000/ in bars and 
coin from the West Indies, and the Syria 4,940/ from Alexandria. The 
limited amount of fine silver by the West India steamer, about 15,000/, 
has been disposed of to-day at 60$d per oz standard. 

Mexican Dollars.—The Ripon has taken 47,260/ to China and the 
Straits. There has been a fair demand for this coin for shipment lately, 
and the amounts sold have come chiefly from Holland. The market is 
now rather quiet, and we quote the price as about 593d per oz. The 
Germania has brought 3,000/ from New York. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 113d per 
rupee. The Council bills on India (only 100,000/) were allotted yester- 
day, and realised higher rates. Tenders at 1s 113d per rupee received 

| 77 per cent. on the 2nd inst.; applications at 1s 119d received 80 per 
cent. No bills were issued on Bombay. 

India Government Loan Notes are lower in price, and business is in- 
active. The 4 per Cents. are 91 to 914; the 5 per Cents. 1043 to 105}; 
and the 5} per Cents., 109} to 110}. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std ; ditto, 
fine, 77s 9d per oz std; ditto refinable, 77s 11d per ozstd, last price ; 
Spanish doubloons, 75s to 768 per oz; South American doubloons, 
74s to 74s 6d per oz, last price. Silver—Bar silver, fine, 5s 
to 5s Ojd per oz std; ditto, containing 5 grains gold, 5s 14d to 5s 1 
per oz std; fine cake silver, 5s 514 per oz, last price; Mexican dollars, 
4s 1lgd per oz, nearest. Quicksilver, 6/ 17s per bottle; discount, 3 
per cant. 

The biddings for 100,000/ in bills on Calcutta and Madras 
were made on Wednesday at the Bank of England. 76,900/ 
was allotted to Calcutta and 23,1001 to Madras. The mini- 
mum was the same as before, viz., 1s 1ld. Tenders at 
1s 113d on both Presidencies will receive about 77 per cent., 
this rate being 3d higher than on the last occasion. The 
amount now allotted, however, is 100,000/ less than before. 


EEE 
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pr ct. 390 107 
pr ct.  ipesianinnentgnntionsnapeneentclodsomaemieniadl 190 Ite" 

pr ct. e eedvccscccnscensosnssecssonssbesoosoooatoocstoosoocosasensses | 190 106 
PECL) DO. .rocccsorsscsessesenveversesesees egboveccssbsescosseeeeescosced | 100 953 

pr ct.| Do. Inscribed Steck .. -| 190 95 

prct.| Do. 100 9 

pr ct. 100 203 

or ct.| Do, 1890-1900 ........... 100 lin 

pr ct. 100 11) 

pr ct 100 112 

PF Ct.) Do. 1900.........c00 2 ceeseees 100 100 

109 

104 

lu 

106 

105 

167 

106 

10 

ose 100 108 

DO. isces etoenbe 100 7 

166000|3 pr ct |New Brunswick ............0+- 100 | 25 

1135800|24 pr ct.|New South Wales, 1871-6 ... sees] 100 | 102 
DETIOOS ZS PE Ch.) Do. BOOB-BE . ....ccsccecccvossrercrevecssveccecncessossoossoones| 100 | 100} 
2¢ pret.) Do. redeem by aunual drawings from 1867 to 1875, 100 1023 

150000/8 pr ct.|New Zealand, 1891......... extbodoobecsde edecceceto seccensesss] BOO llo 
1000000;24 pr ct.) Do. .... 100 v6} 
1114.00/3 pret} Do. .. 100 ' 964 

600000/8 pret) Do, 189 100 109 

300000/3 pret.) Do. 189i. 100 107 

250000/3 pr ct./Nova Sovtia, 1875........ 100 105 

225000/2 prct.| Do. 1886 ........s000-+ 100 105 
1850200/3 pr c- |Queensland, 1882-5 100 18} 
11774508 PF Ct.| Do. 1891 .......cesecsceeeeee 100 8} 

, pr ct |South Avs ralan, 1869-77 s+] 100 see 
7260005 13 p- et | Do. 1878-92 cecvssceessnnes | 100° | 1084 


pr ct.) Tasmanian, 1895 ......... 
1893-9 






LONDON EXCHANGES ON INDIA, ac. 
DECEMBER i8. 
60 days. 30 days. 
slasiesitasiitcinsinleatiialias Se BREA . cciccoccrccce 10 FARE 
«Is liga 
wovce BS BREA ceviccoscrernre 18 LG 
ecocvecs LP C GIS — coccccicerconse $C dis 
wocscevccccecs 2 PECIS cocccerserorcee PP C dis 
-- 48 6d . 4s 64d 
woscepsececscce 8 6 4s 64d 
wenpecceen: owe Lp ec dis 
Lp © GiB  cecere-coverere § pC dis 
@" Bills with documents attached against indents and consignments for Indie 
| ¥ary according to amounts, and the security which they offer. 











om 








BANKERS PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 
Sat Won. fue Wea Thar Fu. 
8 per Cent, Consois......serses. | 124 § xdi92§ § xd/92h € xd 3 x4/92¢ § x0/92) 3 xd 
‘ , .. (923 xd ose xd xd/92§ 3 xd/924 xd 
weet mr a) at all at 


Mixa |... |dxa | 











= 






New 24 per Cent. Jan. 1894 ... 

New 5 per Cent. Jan, 1873 ... 

a Jan. 1880 . ....20000008 
A 


Bank Stock, 4 perct last hf-yr 
Do. for account Jan. 5 ...... 
Securities with Interest. guar. 
by the English Government. 
Canadian 4 pc Bds Redeem.by 
Dominion of Canada in 1903 
Inter-Colonial Omnium ......... 


we (eta J os 
1124 xd j1112 xd |112 xd see 
lozg = (025g |102g «fay 





Do. 
be ket aon 4 re xn i 
fa 4 pr Cent. ° 91 91 wu. (91 
Do, do, 5 pr Cent. jon, 1872} ax ed ‘s 1054 io 
Do, do. 5} prCent. May 1879)... ove ee =f LLOS 1095 
De. do. 5 p cRup. Deben.'72|_... ove ove ote ove 
Do. do. do. . ove ove ose oy 
oe oo do. oe ee soe oe aoe 
it. Spe Ang 1873 oe 1045 104: Subs oe 
Do, Bonds, 5 per eco =| ‘ oa ove 
Do, Do. under 10008 secccese! ase _Wsp | «. [Sep 


PRICES OF FOREIGN STOCKS. 
Sat. ; Mon. | Cues. Wed. |Thmr. , Fr. 








Argentine Republic 6 per cen wi ae 
Da, Serip, 392 Sas: cGy 61 Soper regal: 000 
Austrian Bonds 1859... s+» axe ool eve 
Brazilian 5 per cent 0. see wee wee) > tee 
Do. 44 per cent 1852 conn weeh te 
Do. 44 per cent 1858 oo 00m tee one 
Do, 44 per cent 1869 eee oon eos! eee 
Do. 44 per cent 1863 o tee 
Do. 5 per cent 1865 eos ooo ee 
Buenos Ayres G percent 4. avs ° 
Do, 2 per cent (Deferred 8 per cent) J 
Chilien 6percent ... ooo ee eee 
Do, 3 per cent ove ooo ove oon 





67} xd) i. |. o 
*. - ! soe 
783 8 \73 ¢ |78¥ 3 



















Do, 44 percent x. see wee nee] ste ‘ 
Do. 6 per cent.1867... see ave ane 988 oo | see jd7 68 
Do. 7 percent. 1866...  s s+ ome) *** 5 1033 3}103 
Colombian 6 percent... 0 sss ese] wee oe |86 
Vanish 3 per cent 1825 ee ee eee aoe ave 
Do 4 percent 1850 and 1861) ase tus} o0# oe eee so 
Do. 4 per cent 1863 ne ove one ove 
Do. 5 per cent 1864... sso wwe nae] t0# ose woe ove 
Do. 5 per cent Governmnt Deben. 1855-8) +++ eo ose ae 
Do. 5 per cent Governmnt Deben. 1869-72) ++ eee ene eve 
Do. 5 per cent Governmnt Deben.1873-77) ++» se eee ove 
Denubian Principalities, 7 per cent. wool 2 oes . oi 
Do. 1867 8 per Cette eve sxe one SOE | 344 oe (88y 
Equador New Consolidated 1 percent ...) = [:2% eee ire 
ezotion 7 pag owe ween to | 00S ove eee 
I - eee oe oe 794 eee eee eve 
Do. 500! Bonds ese ove . eos] 2° see on 
Do. 1001 onde axe wee wena 328 5 SBE oe 
Do, 1864,7 cent... ove ow coo] |? oe 133 343 
Do. ee eee eee oe oe — o Sag 
De. 100/ Bonds eco ove eee ow] se* *e + eco 
Do 7 per cent. English scrip, 1868 af T4E 4 735 4 24g [543 4 | 48 85 
Do. Government Kailway Deventures7 pe|?6s | ¥6 54/96 4 [9oe Ghlye 
Greek 5 pc 182a-25,ex Coup. orig. attachd.| -+- oe LZ $oe 
B06. Compons..ce ave tue wee cel OP a ens 
Honduras Gevernment Railway Loan... + oe 903 “ 
ttulian 5 per cent 1865 one oes exe] 9° B24 s2i3 
Do. 5 per cent (Maremmana Railway) ...| *- wee ee ove 
Mexican 3 percent .. so see ews} vee JURE AL! 5G 
woe nai. yee ie oe, eh ee ooo 
outevidean European 6 percent... «| *** . 90 ove 
hoorish (Imperial, 5 per cent oo eu, O° o 
New Grenada wo see see nena HS 143 xd 
S percent ditto 0 ove vee nee] oe* JOO XG | SKg xu) ww. 
ee ee ee) ec 
Do. Land Warrants (tlestares) see ove [1g 
PeruvianS per cent 1865... sve SLg € (Sle @ joi £ [31d 
Do. 4¢ ;-er cent (Uribarren) ove eo) oe oo ooo oo 
Do. 8 per cent ae eo] oe one oo eee 
Do. 44 per cent 1862 oe — woe] ee [978 on 
Portuguese 3 pc18o3 56,57, 69,60, 62, & 4%. |38@ jo8i [59 i834 
Do. 3 per cent. 1867... se ase on see + [28 : 
Russian 5 percentin £ Sterling ...  ...) s+ [37% = [872 “ ° ° 
Do. 4} per cent 1850 “ae Oh 1378 daa {373 : 
Do. 44 per cent 1860 ove ove | eee wes |” ope . 
Do. 8 per cemt 1859.40 see wee ww) vee SE wee [OdS 
Do. 6 percent 1862... 0 ee ne “OB Sag Gh 355 éal36. bjs 46 
Do. & pe Anglo-Dutch 1864, 100! Bonds...) =» j#) S9,/o¥, [sug 
1. — Sal Loe do...) «+s oo one - 
Do. 5 pe — 1866, luv! Konds ..|4Y SVE Wiss g [sd 
Do. oe $it lds do... oe see « «00 
Do. 4 per cent. Nicolas Railway .., a] ve [gw «- judg g 
Sarauim, 6 per cent .. oe ove oo] ee oe ss ooo gee 
Spanish Bpercen .. Ma > of oo [345 lity na 
Mo, B per Celt L36T.ve see nee ww. | A A RE B [dg & [sce 8 lsty g 


Lo. & per cent Deterred .,, ooo . shea 
bo, Com, Cert. of Coup. not fanied =... 
Swedirh 44 per cent 1vé4 oe eee 
5 per cent i866... oe +00 
5 per cent. Lees Scrip, 70] paid —... 
ish 6 per Gout. 1sde 0 ood 
G Per COME AGSE.r. ce nee ee 
du. 100l Byunas .., eos ove of see 
6 per Comte Lotz... ore toe oe ‘ 
ivul Buuds one ove eee vo] Pa 
per cept 1865... see nse wee] tee 
Cent 106s... soe eee . . 
5 pean LeGisce re nce we | BE 
per veut Guaranteed oe ote 
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Tt tenes nsstssindnsaneeenens 
PRICES OF FORRIGN STOCKS—Continued. 
Cu eee a Price 
Se Aieenies.: lee bi prensa srares.| Paid. |persta.e 
Do,lgperceat . cee Mae Tsk — eet rien oesc ee aaeet br =< . 
‘2 : Nile £ Zed 
oe dere ee 2500"|5 per cent| Albert Meilical Life & Fanlly End| 20 1°30 01 .. 
Belgian 2} percent. Ex. 25 fraics.., - | «| 2 Pees Terese ene enrmgn | IR LA SRE 
Tho. 44 cent, Ex. 25 franc: ... fe oe tonnr!s per cent} Do. Marine oo “e «+| 100 26 0 0 in 
Ditch S percent Exi2Gal 2] | Pie epenee) AE es wee so} 515 0} 
at seroms x pe wah a 20'per cent| British & Focclen Marine Limited wisest: 
Tta fnarceant RAL. Ew 95 franas s 
— a ee ee -_ 1568 6k #1964 ¢ (56) 6 tno |10 per cent Church of England «  ersitite’| 2 | 28 e - 
$a0n|5 per cent} Cle: Medical.& GenersiLife..| 99 10 6 0 an 
JOINT STOCK BANKS 5s { 74percent| Commercial Union.  w« .-| BO 28 Ob. on 
» ice 0 pe & os| County ee ee ee +e) 206 10 9 0 ae 
Names. Shares.| Paria -m @ 4§ per cent) Crown.. ee ee . +} $0 8014 0 oo 
ipementbsomanes eosnamas — 5 per vent} Eagle .. ° a oy | 50 500 eee 
4 £2e4 712s 6d pe| Equity and Law e+} 100 600 eve 
Agra, Limited (A) a col. 10 19 0 0 | 12 ? 28 6d pe} English and Sentties Tew Lite 50 10 0 o 
Ditto (B)... one ose eco] §=:10 10 0 0/56 oe English and Scottish Marine Lim...) 1099 800 Se 
Albion... eae); sesh: | ae 1 0 0/911 per cent) General @ eo - 100 500 on } 
Alliance Limited ... on ew} 100 2% 0 0/1112 per cent) Gresham Life oe ro ooo] «= 90 606 ooo 
Anglo-Austrian .,. et aah 710 0/15 16 per cent) Guardian 100 50 0 0 ae 
Anglo-Egyptian Limited tok; 20 20 0 0/1785 of Hercules Fire, Life, “and Marine ... 10 10 0 OF ae 
Anglo-Rungarian ooo = owe] «20 8 0 6/1011 oe Ditto ois | 10 200 ove 
Anglo-Italian Limited ... «| 20 10 0 0/46 aoe Home & Colonial Assurance, Lim.| 50 500 1 . 
Australasia . 40 40 0 0 | 523 3406) 12 per cent] [mperia} Fire ee * -+| 600 50 0 0 ove 
Bank of British Columbia = ...| | 20-0 0 | 123 10 per cent! Imperial Life oo eet 108 1 10 0 OI nee 
Litto New issued at - day ool 6 0 0/1 13453'40 per cent| {ndemnity Marine .. “ «f 100 | 50 6 0 ae se 
Bark ot Egy | 9B 25 0 @| 38 40 eee per cent)/f.aw Fire .. «. 8 +| (00 210 0 
Bank of Otaro Limited. | 20 | 10 0 0/46 10000)42 percent] Law Life .. «  -e «| O |s3i7 6! ww. f 
Sonth Australia .. —«: 25 2 0 0 | 88 10.000/10 per cent) Lancashire ... sl = 20 209 ove 
Bank of Victoria, Australia ...| 50 25 0 0 | 379 20000/>5 percent] Legaland General life « «| $0 | 8 00 ‘eld 
Bank of New Zealand ... .../ 10 10 0 0| 17 19 49626(6 per cent) Lpool & London & Globe (1/ Anns).. 1 100 a 
British North America... ..| 50 60 0 6 | 613 3917521;10 percent) Liverpool andLondon Fire & Life} 20 200 a ' 
CLartered Rank, India, Aus- ~ |" gs86a4 per cent] London aw [i100] = | ' 
tralia, and China ase 20 20 0 0 | 203 20000 see Lonéon & Caledonian Marine Lin. 25 500 one 
Chartered Mercantile of India, 40000 ooo London and Lancashire Fire. ...) 25 210 0 ove 
London, and China ... | 25 2% 0 0 | 502 10000/5 per cent) London and Lancashire Life ...) 10 100 on 
NG. 6 ose cae | ee a ee eae 20000 | {4 per cent London and Provincial Law = ..|, 60 4:49):0 Es cen 
Colonial .. . ee} 100 25 0 0 | 402 60000! LU per cent} London and Provincial Marine ...) 20 200 aes 
Consolidated Bank Limited... 10 40 0/435 10000 /444 prceent; Marine ° o «=| 100 18 0 0 97 
Delhi and London Bank, Limited 50 25 0 0 eee 49410/10 per cent} Maritime (Limited)... eee 10 200 eee 
East London Limited ... «| 50 500/34 40000/|12 per cent) North Fre and Mercan‘ile <.| 50 € 5 Ol a 
English andAmerican, Limited..| 380 10 0 0] ww 4000¢/50 per cept! Ocean Marin *- oo} = 86 600 ove 
English Bank of Rio de Janeiro,L| 20 10 0 0 | 8 9 40000 ove Oriental oni General Marine ot: 210 6 oe ; 
English, Sec‘tish, & Australian . |5 per share) Pelican i ee ints: we 32 0 0 - 
Chartered oa 20 0 o| 163 173 ee |? sprehare! Phenix a oo ee aan es o 145 
English and Swedish Limited *..| 50 | 25 0 0| ww 450%)12$ prcend Provident Life .. e2 «| 100 | 10 @ O| ws 
Hong Kong & ShanghaiBankCor} 28, | 28 6] .« 300000/80 percent) Rock Life .. . c «| 6 010 @| w- 
DittoNew GO s+ | 286 | 512 6 i sw92207/20 percent! RoyalExchange .. e  +«| Stock 4) 3t0 
Imperial, Limited... +» «| 100 | 20 0 0 | 173 18} 100000! 114 prcent! Ro WIPRO cones oe] 20 | 8 OO] nee 
Imperial Ottoman... .» | 20 | 10 0 0| 11g ¢ 500|723 prcent) Gnion.. 4. se ewww] 900 1 20-0 0] eee 
Ionian Sia Saee eape Com. A 25 0 0/279 oe itpe&l0b) sun Fire 1. ss ee als Adi all oo 
Litto New one 25 5 0 0| 3% $3 eee Do. Life .. Pm Bei Au aoe 
Land Mortgage Bank of IndiaLim. 20 40 0/2 10.0000 LO per cent) Thames and ames Marice Lim...| 20 200 4§ 
Do 5p c Deben. 1864, for30 yrs} 100 [100 0 0/| 79 41200/10 per cent} Union Marine Li teas es} 50 600 one 
London Bank of Mexico & South 4000/39 per cent) Universal Life oe «o| 100 0 0 @ ~~ ‘ 
America, Limited _... 3) 20 0 v0 | 1214 = 50000/5 per cent) Universal Marine Limited.. | 20 608 6 
Lonoon and Brazilian Limited... 100 45 0 0} 11 238 
Do New ... ooo 20 710 0/12 . 
London and River Plate, Limited| 100 ¢ 00 a AMERICAN 8TOCKa, 
Ditto New, issued at lg pm ...| 25 00 
London Chrta Bank of Aust-sl.| 20 | 40 0 | 225 33 ‘The annened Gustations=te Gi te the Geller mate taken Hess SB, 
London andCounty .. “ 50 27 0 4] Sul Satterthwaite's circular issued on Wednesday last:— 
Ditto New ove oe | 8 16 0 OO} om ' 
London Joint Stoch oe ee 50 ‘ 35 6 Bid Askei. 
London and South African ..| 20 20 0 0} lv 12 en — utes qommnioas 
London and South Western Lim. 100 | 20 0 0| .. 3onds and Shares having Interest and Dividends payable in 
London and Venezuela Limited..| 50 12 10 0} «+ & America. 
London and Westminster «| 100 20 0 | 67 Onited States 5 per Cent. Coupon Bonds, 1874 exe sen nee 8 
Do werip.cs sco sre, veel 200 | 20 0 0} 64 8} Ditto 6 per Cent. Coupon Bonds, 1881... sve see ae oo] ase 
Merchant Bank Limited... ..| 100 | 26 0 @ | ls zu Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 axe ue sas 744 
Mercantile and Exchange Limtd, 50 1210 0} « Ditto 6 per Cent. Coupon Bonda, (5.20's) 1855 xn nee ae 73 
Metropolitan Limited ... ...| 40 10 0 0 | 63 73 Ditto 5 per Cent. Coupon nent (10.40's) 1904... os 713 
Midlavd Bank Limited .. ...) 100 | 20 0 0 | 19 20 | Masgechusetts Sper Cent. Dollar Bonte xe ase noe wes 76. 
Natioval of Australasia ... aul s A 0 : t6 ke Central Pecific 6 = — ee 30 yearstorun 6. nail 9 i 
Natioual of Liverpool Limited ... oo 5 0 vuginia Six per it. sm ore nel 
MatwonalProvineia) ot Kngiand 100 | 42 0 0 | ww Atlantic and Great W. Western (Ohio Section), First Mortgage, i876 see 57 
Ditto oto SW 12 0 0 | ww Detroit and Milwaukee, Seven per Con Cent. lst Mortgage 175 61 
National .. . ee | 50 80 0 0 | ww Erie, 7 per ceut., First Mortgage, 1867 ... ae. eee oe oe 
New South Wales oa a a 20 0 0) 424 Ditto, 7 per cent., Second Mortgage, 1879 so ice see cas} tee 
North Western .. sans} 20 710 0 | ww Ditto, 7 per cent., Third Mortgage, 1883 ue sense wes) 57 59 
OrieutsiBana Corporatio. ..)/ 26 | 25 0 0 | 44% Ditto, 7 per cent., Fourtn ee 1860 ce ee tes wen os 
Provincial Banking Corpor. Lim.| 50 10 0 © | 3g 44 Ditto, 7 per cent., Fiith Mortgage, 1888 eee we ove eee! ane eee 
Fogyeanie) otlretene eo = af 100 | 6 8 OP els Ditto shares, 100 dollars... s+» eve] 275 274 
Ditto New ea 10 10 0 0] ww (liinois Ceotral, First Mortgage, 7 per coat Castrustion, i875 3.) 79 sl | 
Standard Bank ef Britisn Souc, Ditto, 100 dollar snares, all paid * ose eco vest ¥OR 964 
Africa Limited .  .,.| 100 2% 0 9/1133 Ditto ditto, paid up in ful see ove ave ove eee eel see see 
DittloNew se owe wee] 100s | 2 0 0] 3S Ditto, 6 per cent. Mortgage Redemption 65 67 
Union of Austraus. al an a ae oe Joliet and Northern Indiana 8 per cent., Let Mortgage, 1874, gua- 
Union of Ireland Lunired eve] LUO BLU 0] oo ranteed by Michigan Central... ss ee 
Uniar ot Landor v wb © wo | 38h2 Michigan Central, 8 per cent., onarersnin, 1869, ist Morigage eek: ate ao 
agg Dirto, one ae —_ ist Mortgage oe... ce econ 1 76 
xo Ditto shares, ober see see] ave woe 
OUURSE OF PHE EXCnantrna Michigan Woutbern and Northern indiana, 7 per ‘cont. Sinking Fund, 
ates eae ™ 1885 eee ove ore eee eee coe eee - ooo 
Tuesduy. | Friday. New York Central, 7 por ceut. Bonus, 164 ec) aoe cane) nel een ‘ia | 
— —_—_ Ditto © per cent, Sims Fund, tood Nee: deg aw Levene ooo ; 
Time. |Prices negotiatea ||crices negotiaver Ditto, 7 per cent, Simaiag fund, 1376 oe nee woah, eam ove 
- on "Change on ‘Change. Vitto, 7 per cent., Sinking Fund ,waverubie to sé. es) eae on 
— —ao —— Ditto shares, LUV dvilars eee ee0 pedi: | ce) 0@p ove 
Amu rau = mon} Short, | 12 194) 11 Ayg) 45 194) 42 © | Pounsytvania, 6 per cent, lst Mortgage, 1830S) os 
ee ee 42 1) as Agl] a2 2] ae ly 
Rotverdam .., ae at “ ms 42 1} ad 45) 42 2) 14 1s.) Bonds having Principal and Interest, payavie in London, at ixed) Bid, ; Asked 
AMIWeETpP nce cen es ies pr ~ 25 374) so 42h) 2d 374) 4d 425 rate of Ex: | 
lene ee #5 575) 2b 42.) 40 374) 2d 42d | A Jantic & Gt Western (New York Section), Ist Mortzage,7 p.c. 187%| 65 70 
Seng a mt 48 10 | a3 Leg}| 12 103) be lug Ditto, (Peunsylvania Sectiva,, ist Mortgage, 7 per ceat., 1877...) 65 7 
Pari we ome meme aml hur, | 8 174) 4b 25 |] 4 15 | 49 428 | Ditto, (New Lork Section) Second Morvgage, UWL ive vue | 60 65 
Dito ... ove oe eo} 3 um, wd dv | 25 40 2) 82;) 26 41; witto, (Peursyivania Section), Secoua rage, 1883 «; 60 €5 
“Marseilles .. ove = ow - - 4d 374) 26 425)) 26.35 | dv dv Quotations calculated und Kouds redeemea at 49 6d per dollar. 
fsankiort on the muip 2. 0 wwe - 120g Ldug 1203 120; luterest payable at 4s per dollar, 
Vienma ss... ene seo ove oe - 32 20 | 42 25 2 20 |. 12,40 Marietta and Cincinnati, lst Mortgaye, 7 per ceut., 1891 ooo 75 78 
oe ie ae uae ae - a2 2u |} 12 4) || 12 20) 12 526 | Quotations calcumted at 4s 6d p dol; Luterest payable at 4s p ax: 
cee fa - 3l¢ Bly | si ble quotations calcuateu at 486d per dollar; Principal ana Lnveres 
Cope’ n a ee ce tae. 9 id 921 || vas val payabie at 48 por dutiar. 
eri we ee wee ween] | 6 ROE | 6 BIE) OCH) 6 He | 
Seer mm mt S| at pi D matuch ion oads issued in Sterling, and having both Principal and Lai 6d. | Asked, 
lagora SO) = | azn} at’20 |). x70 | a 20 ee Trtcen ‘bisdieeal tebtine 1008 | 
Mi Se pea ce iil ae 2710] 27201) wl | 27 20 | Mlnois Central, 6 ee ee Redemption Ster mg 1875) 99° | 101 
Bi) 000, ate. om, me, ome 27 lw | 2720); 2710) 27 w Virgins Fie por al eet - ms oo “| ed 
Nay le i, 2710} 47 20 v2. iv! wf vv Pennsylvania General Mortgage ... eco ooo ove eee oes $ 91 
Pamomo ww me | ot | at go} at lw} a7 wo ete aes ae Unt enidite 1897 $2 She Me 
Messina = 2710} 47 w 47 av | 47 xu waudia, Seven per Cent Gener: ortgage, ~ ooo «| 7 1¢9 
aes o- ow eee me eee £23 b2} bik wh P sanevivania, 6 por Cent, duu atoreguze, 13/5 .. -| 6 93 
Lisbon as - on - eee 53 bz 7 Atlantis and Great Western Consolidated Mcrigage 7 7 per ceat ~t #2 42} 
CPD emt ‘ 53g 2a Atantic «ne Great Weet-ru Certincates of Deveuture. 8 per cout. | 49 | 41 
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1456 THE ECONOMIST. [Dec. 19, 1868. 
MISCELLANEOUS SECURITIES. COMPARATIVE EXOHANGRS. 

l The quotation of gold at Paris is about at par, and the short 
Btck or rue change on London is 25f 20c per 1/ sterling. On comparing these 
Shares. Names. Shares,| Paid. |pershare | ©*°ANE is 36f 200 pe 
— ere: rates with the English Mint price of 3/ 17s 10$d per ounce tor 
£ £s : : 3 
Anglo-American Telegraph. Lim. . 10 0 0 2194 | Standard gold, it appears that gold at the above price is about 1-10th 
2 : : an per cent. dearer in London than in Paris. 
109 0 4 . The course of exchauge at New York on London for bills at 60 days’ 
emcee 100 3 Sl i5a7 | sight was, on the 14th inst, about 109} per cent. At this rate, there 
Land & Finan(Lim)| 25 5 9 0 445 is no profit on the importation of gold from the United States. 
Estates, Limited... 10 9 0 e 24 
Water Works (Limited)......] 10 wm 0 ot 
NOW wrerscsesvves seveerresseseseseres, 10 60 O09 t DOCKS. 
17008 - pr shre Bolckow Vaughan, Limited .. 100 | 9 0 4 = : oc 
40000/4} per cent/Bombay Gas — senses 5 tock or) Dividend 
10000/4 cent oops apihernes 5 4 0 0] 233 
a 4 per OS Bee ares grecccsnpornoreon 80 44 0 0 17 20 Shares. pumaten) 
| Stock | 100 © 0| 167 72 . a 
12600 et Saree ak ox 2065688/|7? per cent| East and West India ses.s...sssss+ Stk }100 6 0| 11719 
29 3015 6 60 70 67566971 |5i per cent) London and St Katherine ........., Stk [100 0 0{ 524 
0 210 0! wo 4i per cent; Do Debenture Stock 4 percent.) Stk /100 0 0 eee 
; 10 0 0] 6% 72 6 per cent] Millwall Freeho!d Land & Docks.| Stk [100 0 0] 3 
_ 50 0 82 3008901 51 per cent| Southampton ....s-.ecessernervesseneee Stk |100 0 0| 746 
20 7048 cn: $84404/'6 per cent! Surrey Commercial Dock ......... Stk 1100 0 0 sos 
10 5 0 oF 1k 
25 - 0 0 2a at 
30 00 4 g 
25 | 35 0 03.35 Ch: Commerctal Crimes. 
> * >a te setarritg vx ome 
cosshbh 50 0 6 an ceceiainbiniiad 
y of African Merchts (Lim)| 10 3 0 ¢) 23 FOREIGN MAILS. 
facet Sore amin 20 = ee ’ Tsar 
t/Copper Miners of England,pf7}pe| 25 .s Despatch of Next Mail fror | Next Mail 
ratn of London Bds,1877,4$ pe} 190 100 © 0) 1045 himatton 
Do . do is78 a 109 100 9 ‘ = 54 Destination. London. 8. 
Credit Foncier ngland, Limited % via Southampton... Dec. 26, u.jJan. 2 
redit Foncier of Mauritius (Lim.)) 50 10 0 0} 3 ‘ Australia and New Zealaa‘d...........0-.-4 |7i2 Marseilles ..... Jan. 2, &.|Dec. 28 
1002675'}14 per cent|Crystal Palace .....cseccesseesseesess .-| Stock | 100 0 oO 1 via Ponema «0 Jan’2, nites. @ 
Ditto Preference ........0.00-00+00-..| Stock ee o «| me (Ry British packet) Jan. 9, s.\Jan. 4 
Mes es fe ya Debentures — 4 ; al 3razil, Buenos Ayres, & Monte Video (By British packet) Dec. 19, B| a» 
mw ye a  Thestite’ .. eee 10 | 610 6 ae (By French packet) Dec. 23, &./Dec. 22 
astern Ajsam Tea, Limited ...... 50 8 9 0 24 British North America (except Contin via Halifax ........ Dec. 19, #.|/Dec. 30 
E.Indian Land Credit & Finence(L) 20 2 Canada (by Canadian packet)..o..s.csesses Potent) shige Dec, 24, B.|Dec. 25 
: Sask Rade Satgetien and Cana! ... 4 18 Be : 14) 2 Ditto (via United States) . spore Sceetill a snsdiae Dec. 19, 8.|Dec, 19 
7 ns ees 4 | 993 Cupe ae Verd islands (by Brazil packet)| ..........00000 a Jan. 4 
2009 20 Egyptian 9pcViceroyg.byEgypGov, 100 | 100 0 7 rue ape of Good Hope, Natal, & ascension. v'a Devoaport . eee Dee 24, 8 |Deo 28 
Egyptn Commercial & Trad. (Lim) | 30 | a > ‘iaSouthampton... Dec. 26, m|Dec. 19 
Electric Telegraph ....0000. seveeveree-| Stock | 100 0 0| 235 40 China, Ceyloa, and Bingaporesevensenef | via Marseilles Dec. is. Dec. 28 
English and Australian Copper...) 3 | 210 o@ ‘vin Southampton... Deo. 19, tciDec. 19 
Fnglish and Foreign Credit ........| 50 710 0) 293) | East Indies Egypt, &c. swsneee 4|"in Marseilles... Dee 18, © |Dec. 22 
Fairbairn Engineering ........0+.0.. 10 ers 33 t Paiklaad Isiands .........+ an coceeee : .. sds Jan. 9, Jan. 4 
Yore Street Warehouse (Limited)...| 20 12 0 9 1213 Cibralter _ via Southampton. Dec. 19 u.|Dec. 19 
Gellivara (Limited) ......ccccerees| 50 2c O 0 ax Stiahens oo eroan eco od ? . 
General Credit & Discount, Limited 10 710 5g @enececser ce seccoeccoscocece eecece: eecceres| soccer secceceeeseoceseeces ‘ ain “Se 
‘Jeneral Steam Sean 15 14 0 0 289 MAID ..orrereerscccerevere-secve-coreccsssvoresous owerdae 
wo hare tos China Gas... .... = | =. ; a iss Mauritius (by French packet) Dec. 18 
(mperial Land Co. of Marseilies(L) 20 | 1210 6} Newfoundland .. a 
(ndian Carrying (Limited)............ aye Se a" ; 2 Jan. 12 
ntomationalFinancialfociety(Lim,| 30 } 2.8 2" United States, Calirornia, ac. (vy 7 
wenn = | armel tseegd (Lim) .. = | : : 34 4 Cunard packet, via Cork).. (New York) ......... Dec. 19, «.j/Dec. 19 
ttalian Land .....ccccre.ses.cscesecsseees z Tate 
) ttalian Irrigation .\Canal Cavour)...! 2 20 0 w| 3§ 3 a North German, Lioya’s | (New York) soc Dec. 22, ove 
10000001 Do. 6 pc Bds red 1870, issued 96) 100 | 100 0 (| 833 | Rr crt) | New York) wee Dee. 98, m[Dec. 23 
2 | 0 eS. Ditto (by Canadian packet) (Portland) ......00008 Dec. 24, Dec. 25 
10 eee ae Ditto (by Hamburg-American Co. 
3 5 0.41/83 PONNINEN) sci tnccqpsepecentaienn dssiuisiniey 
| 64 7 W. Coast of Atrica, Madeira, & ne 
so | 30 0 o 67 islands F 
4 eo4 La Guayra and Puerto Cabello .........:« , 
50 25 0 038 eee = Cruz, and Tampi ove 
, West Lodes and Pacific (except 
e . ° 4 $4 HONAUrAs) ..+..sceecsereerersenerer i ujOec. £9 
6 fr con Mercant Shiping med) | 30 | 50 9 9 88 | Seman Bes, aloe. 
*- m Wor erence es 1 se dette the - ‘Ider, 
-- __ [Natal Land &Colonisatn Co.(Lim.)} 10 2 OAS | Cee ae - Jan. a = 
160000/15 per cent|National Discount Co. (Limited)...) 25 5 O «| 1g 123 
iol hem etecitetcramical | Ys $2. 
12500 eee Nerbudda Co: (Limi*ea) ve N) Ss 
25000\74 per cent |New Consolidated nt (Lim)| 10 4003. POST OFFICE ANNOUNCEMENTS. 
5100 NewQue et ben _ _ ee 5 44 0¢6 The following will be the arrangements for the despatch of mails to 
Vv. cklan: e * . . 
on honed 106 | 100 0 0 .. Malta, vid Marseilles, during the first quarter of the year 1869. Mails 
. ta of 25 a4 will be made up on the evenings of the 5th, 15th, and 25th of the month, 
grees = 7 | 6. 4 as at present, for conveyance by the line of jprivate steamers proceeding 
1871751 2 per cent|North British Australasian (hima) 100 100 0 9) is 51 direct to Malta, or, on the previous evening, when those dates fall on 
30000|9 per cent|Oriental one Genel ~ ; : ; a it i Sunday. In addition to the above, mails will be made up on the follow- 
. ee on ° * : 
10 : . y) 1g 2 ing dates for transmission, via Messina, by Italian packets in correspon- 
5 0) 1g <2 
3 Panama,N.Zeald,& AustR Maild.)| 10 10 0 0 g2 dence with French mail packets from Marseilles : — 
. one Ditto GBD - erecbitninesitniancin 5 5 0 og) With Supplementary Mails on the 
$0000043 per cent! Peel River, Land, & Mineral (Lim.)} Stock | 100 0 ed On the Evenings of— Mornings of — 
500006 per cent|Peninsuia and Oriental Steam......| 50 50 0 0 Su 2 Thursday, December 31, 1868. Friday, January 1, 1869. 
9000/6 per cent; Ditto New, 1867 ....00..00.. | 50 le 0 09% Thursday, January 7, 1869. Friday, - 8 — 
) per cent|Reuter's Telegram .......0. 25 24 0 0) 51 4 Saturday, — 16, — Monday, _ 13, — 
2 per cent Tee ler oowenisbenteenthi 50 50 0 0 48) 19) | Thorsuay, — 1, — Friday, ‘in a: om 
10000/2 per cent) Ditto NEW ..-....cserseercereseersenes 16 15 0 0 53 6 ‘Tuesday, die 6%, — Wednesiay, — An 
5 2% 25 0 4 1a 184 Thursday, _ 23, — Friday, 2, — 
20 20 0 0 24 Saturday, February 6, — Monday, February 8, — 
100 ov 0 0) 475 Thursday, — 1, — Friday, om 
BuGuu0/8 per cent Stock | 100 0 U 10712 | Tuesday, — 16, — Wednesday, — 17, — 
30000 j 20 10 0 0) 84 Thursday, — 18, — Friday, _ 19 — 
3. 50 6 0 UY aw Friday, _ 2%, — A oeraoe, _ a 
14200}3 yer “cent/south Australan éavimesteel 5; 8S 2 0 u) 854 65 y, March 6 — Monday, March .— 
4 per cept|submarine LelegrapD essere) Stock | LW 0 0 927 Thursday, — i, — Friday, —- WB 
POT CONE) DittO ScTIpse.crecercesrssreriessrenens 1 1o0ag1 Tue.day, —_ 16, — Wednesday, — i,— 
37350 per cent|Telegraph Construction and ’ | Thursday, — 18,. = Friday, os 18, has 
tenance, o-cnterieciesymed ° 20 20 0 0) 163 3 Friday, —- 2% — Saturday, — 
3300020 percent Trusta Agency A Samara = 4 : a “a : Saturday, — 7 = (Sunday—No Gcapanhi) 
cent|lrust & Loan pper ” 1 
8750 iO por come Union Steam Ship, Limited srs 20 20 0 © a24 Oa the Ist January next, and thenceforward, packets consisting of 
26000}6 per cent|United Discount Corporation, Lim) 15 oe U 0 5s printed papers, books, patterns of merchandise, "&e., not exceeding two | 
80000}4 per cent)United eee ee hs se a 5 6 ounces in weight, addressed to Malta or Gibraltar, will be liable to the | 
2000/10 pr cent! Ditto 10 per cent, preference......| 5 5 0 0 8 following reduced rates of postage, viz.:—For a packet not exceeding 1 
2000)os 6d p sh| Van Diemen’s LaNd..nrrswewesrereee 30 ww O78 ounce in weight, 1d; for a packet above 1 ounce and not exceeding 2 
* MaBOUITT per cent] Viceroy of KeyPt (Mortgage) Loan! ‘8 = act & | ounces, 2d. Upon all packets exceeding the weight of two ounces, the 
See e_) |Waxtint Finan Oe ea 40 @ 0| 1617 | Charges will be as heretofore. All the conditions which now regulate 
20600/6 per cent) West india & Pacine Steam (Lim) ; 
25u%, > jw ‘Loadon Wharves & Warehouse, 30 is 0 | on the transmission of books and patterns to Malta and Gibraltar will 
{ will remain in force. 
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CORN IMPORTED AND EXPORTED. 
ae into each division of the U Kingdom 
; and the quantities 
foreign Corn and Meal, of the same kinds, exported fom Sie Uni 
in the week ended Dec. 12, 1868:— 


Quantities Imported into | Quantities fron 
; the United Kingdom, 



















Th | Colonial) Tota! 
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England|Scotland| Ireland.| United |British.| and |. Bx» 
Kingam | |Foreign.| portud 
a | ——-— 
ewts cwts cwts | cwts \ cwts cwts cwts 
Wheat: sccccccevesesesee-| 260717 | 127018 | 112969 , 500699 50 800 850 
Barley ... «4 223004 | 338245 | 3200 | 259449 | 6825 6825 
Oats seoveee | 147573 | 1154 148727 1124 lls 
RYC..crvs0e0e 5543 9 ove 5352 o> ees ose 
Peas seonee $2132 | 22853 54985 131 ll 142 
BeanB.corsevevsees 42423 7567 ese 49990 60 eee €0 
Indian corn 78123 | 32000 7806 | 117929 |} ose eee eee 
Buckwheat .....00+0++ 9814 ose e 9814. || see ove 
Beer or bigg.... ove on | se ese 
4 fin bd ak er 
ae malta f | 799129 | 229661 | 129975 jn4s945 | 8190} 811 |» 9001 
| ewts cwts ewts | cwts | ewts cwts ‘ower 
41531 26340 2474 70345 830 18 848 
2 ooo 2 lew eee 
as 1 ~ we | 160) 16¢ 
| 307 BOT | ace eve 
ntwedpendssed ite ate eee Lett 
biel Wid: ise on 19 
Buckwheat meal...... 1 ove oon 1 |} 
qi 
Total of meal ...... 41860, 26340 | 2474 | 70674 ‘ 990 18 1008 
Total of corn and i we. 
meel.exclusiveot b 840989 | 250181 | 126449 1217619 9180 829 10009 
qrs qrs qrs qrs qrs | qrs qrs 
BAI consccscsovsosscese | sve ped See ae 2084 Gos 2 
hi 








AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Dee. 12, 1865:— 


Quantities Sold. Average Price. 


qrs bush s ad 

58,771 1 cous: 49 & 

eee 73,877 6 oe. #5 9 
sornescvecceseccqnecccscsccesecescecion 4,170 2.20. 27 3 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
i lormably to tive Act of the 27th and 28th Victoria, cap. 87, in the week ended 
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AVERAGE PRIcEs. QUuANTITIES SOLD. 
Barley. Oats. Wheat. | Barley. Oats. 
ed s @ Gre bsh qrs bsh qrs_ bsh 
45 9 27 3 58,771 1 73,677 6 4,170 
40 8 25 5 60,756. 4 88,470 5 11,382 0 
45 7 24 5 71.22 1 72,688 0 8570 3 
32 9 22 1 91,844 3) 81,970 2 7,357 0 
28 8 19 10 78,074 2| 84,273 3 6,891 2 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a limited show of English wheat at Mark lane 
to-day, but the quality of the produce was very good. Millers 
showed no disposition to operate beyond their immediate wants, 
and the business transacted was consequently much restricted ; 
nevertheless, the advance established on Monday last was firmly 
maintained. Trade in foreign wheat wes altogether of a retail 
character, but prices were well supported. Fine malting barley, 
in some instances, realised rather more money ; but grinding and 
distilling quelities were unaltered. ‘he malt trade ruled quiet at 
about stationary currencies. Oats were somewhat plentiful, but 
good sound corn brought an advance of 64 per quarter. Beans 
and peas met a dull inquiry on barely former terms. The flour 
trade was very inactive, but without quotable change in the value 
of any description. The imports of foreign and coloniel produce 
into London this week have amounted to 7,040 quarters of wheat, 
25,980 barley, 23,310 oats, 4,110 beans, 990 peas, 7,010 barrels 
and 320 sacks of flour. 


At Liverpool and Wakefield, this morning, the wheat trade 
was steady at enhanced quotations. 

The Liverpool cotton market during t!e past week has been 
Very quiet, and prices have given way $1 to }d per lb. The total 
sales for the week amount to only 56,880 bales, of which the 
trade have taken 46,820 bales; speculators and exporters, 

10,060 balee. The imports are 52,098 bales ; the actual exports, 
| 16,005 bales; and to-day’s stock is estimated at 354,270 bales 
Quotations for American descriptions bave declined 3d per lb; East 
| India, $d to 4d per lb; arid Bengals 3d per |b since last Friday. 
To-day the market closes without change. Sales, 10,000 bales. 
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showing the quantities of the several kinds of Corn and Meal imported 
nited of British and 
ited Kingdom, 
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At New York, on the 17th instant, middling Upland cotton 

| was selling at 254 cents per |b. The telegram annexed is dated 
Bombay, December 14:—There are few buyers of cotton, but 
holders are firm, and resist any geueral declive. Dhollerah ready, 
230r to 232r--74d cost and freight; new Oomrawuttee, ready, 
256r to 258r=x8 9-164 cost and freight ; ditto, forward delivery, 
250r to 252r=—=8}d cost and freight. Clearauces since 1st of 














an 





December, 36, bales. 
Exvorr of Corron from Bompay te November 20. 
: 1868, 1867. 
bales. bales. 
LABOR L2G. . da Tihs ccdcedesescce BORE | inne ties 9,137 
Liverpool ......c.csscssccsessones 964,894}. ......006 1,022,699 
TON tides shies dete enwinecadess 21,885. scccicoee os 
Total, Great Britain ...... 990,196§ ..... a+ 1,031,886 
QemINS ods nneren:iecanteige ste 146,214 _..... ee 68,471 
RUE ied cocdcakeocequeavanevee 49,209} .....2008 48,368} 
Grand total .......c0ecccceree 1,186,620 icesie-06 1,188,67 


Messrs Dymes and Co. quote per telegram, under date Madras, 


December 11, Western cotton, 7$d per /b, cost and freight. 
Messrs E. B. Liddell and Co., of Alexandria, have forwarded 
the following report, dated December 5:—Our last report was of 
27th ultimo. The market since then has been less active, owing 
to duller advices from Europe, and closes to-day about }d lower 















for fair, good fair remaining unchanged. We quote— 
Fair open, 102d per 16, f.o.b.; good. fair, 11gd, ditto. Nothing 
doing in forward delivery. 
Great 

Britain. Continent. Total. 

bales. bales. bales. 

From 28th Nov. to 4th Dec., 1868... 7,993 ...... 2,264  ..crce 10,257 
Previously from Ist November ... 27,879 ...... SBRF vison cus 36,696 
From Ist Nov. to 4th Dec., 1868... 35,872 ...... 11,081 ..... . 46,953 
Same period 1867 .........sseeessee-es $1,297 .......,. 10,635 ...... 41,862 
— TED a sapdbche cect sdesanes 29,715 © «vs... 8,108  ....46 37,823 

— SEIEO Avcnasndoaveneniosree Ee 5,074 ...... 30,751 

—_ TE Ksenes sito candintsshew NOD ¢.oisvve 5,329 ...... , 528 


Telegram, Dec. 15—Fair open, 113d per lb, c. and f.; good fair, 
113d, ditto. 

The tea market has ruled dull, and the public sales have goneoff 
on rather lower terms. Last week duty was paid in London on 
1,480,252 Ibs; the exports were 449,295 lbs; and the removals 
coastwise 953,139 Ibs. 

Both raw and refined sugars have chavged hands toa fair extent, 
at steady prices. 

Native Ceylon coffee has sold at a decline of 1s per cwf, but 
other sorts are unaltered. 

The annexed report, dated November. 17, has been forwarded 
by Messrs Fryer, Schultze, and Co., of Colombo:—The weather 
has been more settled, and curing and shipping operations have 
proceeded briskly during the fortoight, Five vessels have cleared 
for London, taking 30,897 cwts of plantation and 7,798 cwts of 
native coffee, bringing up the exports to date, from the Ist ult., to 
95,812 cewts, as against 47,613 cwis ac the same period last year, 
thus distributed :— 











PLANTATION. 
1868 1867 
To—Great Britain ...........++:. cwts 68676 .........008 81491 
Foreign ports,........ceceseseeeee sang ad -sbogiapeebee eae 
Australia and India ............ DIR inde eotenean oot 
WEOR  abccccscaeee 31491 
5 NATIVE, 
Great Britain..... gobdnnconan’ icq, SEOUEE*: Sicsesasdece 13653 
Foreign ports....ec..ssosseee eqese obo, egeadeboades xe 
Australia and India .........0++ Oh; shekimoadian 709 
DTOGR Scriscincsee 14862 





There has been a good inquiry during the past fortnight both for | 
plantation and native kinds in consequeace of the more favourable | 
advices from the home market, and prices have hardened consi- | 
derably. We do not however bear of many contrac's for planta- | 
tion crops, as growers still hold firmly for beter rates ; but one or 
two favourite high-grown crops have changed hands at 11s 6d to | 
12a, the latter being an exceptionally high figure. A good deal | 
has however been done in low quality garden parchmeut at 103d | 
to 10s 9d. Native has also been dealt ia more freely, and we hear | 
of 35s baving been paid in one ins‘ance for a good sample of | 
“ picked and dried,’ but generally speaking the coffee now on | 
offer is below the average quality, and we call 333 9d to 34s the || 
carrent rate, whilst ‘‘ unpicked” is worth from 29s to 30s, accord- || 
ing to rample. | 
Exports of Indigo from Bombay from Ist October to 14th No- 
vember, 1868:—To Great Britain, 421 chests; Havre and Bor- |; 
deaux, 130; Foreign Europe, 87; America, 241; Guiphs, &c., | 





47—total, 926 chests. 

The public sales of Colonial wool w'll terminate on Monday, the 
21st instant. Up to the present time 111,700 bales have been |}. 
sold. With regard to the progress of the series, Mr Helmuth 
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Schwartze observes :—The market presents no new feature ; prices 
keep 4 firmly and the attendance continues very large. The ad- 
vance however upon the rates of the preceding series is not con- 
siderable, the main difference lying in the improved tone of the 
market. For whilst in Drehieabar the utmost or and indif- 
ference accompanied the low rates, we now have at the same or 
at slightly enhanced prices a very spirited competition. This 
shows increased confidence, and it points to the probability 
of stocks being smaller than is generally believed. With the better 
spirit much more regularity has also returned to the sales, a cir- 
cumstance of which the inferior and faulty sorts naturally profit 
most. On the whole, wools may be quoted $d to 1d higher than 
in September, though the cases where thereis no advance, or where it 
is much greater, are no doubt very nuwerous. But this is entirely 
owing to the extreme irregularity which prevailed at the late sales, 
and on the average the advance above named will be found 
correct. 


A report from New York, dated the 1st inst., says :—The 
eneral markets contiuue dull, and with the close of navigation at 
and a revival of trade before the opening of the spring season is 

hardly probable. The expectations of an active fall trade, based 
upon good crops and light stocks of goods throughout the country, 
have not been fully realised. Money is abundant at 6 to 7 per 
cent. on call and 8 to 10 per cent. discount, with the return current 
from the West pretty evenly balanced by the drain to the South. 





THE COTTON TRADE. 


LIVERPOOL.—Dec. 17. 
PRICES CURRENT. 





Ord. | Mid. | Fair. | Good | Good.) Fine. 
Pair. 


per 
d 


poyica 


Volper Iblper Ib\per Iblper Ib|per Ibfper Ib|per Iblper ib 
Pat al alata a4} 4 4 






19 | 21 | 30 
1 Eee oe 
Tt Oi 
Th] BAL ane 
7 74] 8 
ae oe oe 
4/1 7) 8 
4 8 | 19 
5 6 64 
7 74) 8 
7 7% 8k 
5h} SE] oe 
5 OT a 
5 OB 1 ic 
5 5E | oe 
OT) Bice 
45] 58) we 

= 5E | oes 
4 SAT ow 
i af 





| 424 
12 
12 


jes eeeccoesceses 
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| The cotton market has been quiet throughout the week, and 
though the demand has been to a fair extent, prices at the close 
are quoted about jd lower in most descriptions. For Sea Island 
the inquiry has been only moderate, and last week’s reduced quo- 
| tations are with difficulty obtained. American has further given 
way jd perlb. New York advices to the 17th instant quote middling 
| 253 cents, costing to sell in panies re lidd per lb, by steamer. 
Brazil has falien 4d to 4d per lb, though with a fair business 
| doing. Egyptian has been in moderate request, and the supply 
| 0 large prices have been irregular, and generally in 
| buyers’ favour, The demand for East India has been to a fair 
_ extent, but with an abundant supply offering the lower qualities 
have given way 4, and fair about $d per Ib, whilst good and fine 
have nearly supported last week’s rates. 


In cotton to arrive only a few transactions have been reported ; 
|| the latest quotations are—American, basis of middling, from New 
| Orleans, ship named 103d—Savannab, at sea 1034 per Ib. 


‘ 
. 


The sales of the week amount to 56,880 bales, including 2,200 
on speculation and 7,860 declared for export, leaving 46,820 
bales to the trade. 

Decemper 18.—The sales to-day Will probably amount to about 
10,000 bales; the market without change. 

N.B.—Saturday, the 26th instant, and Friday and Saturday, 
the Ist and 2nd January, will be close holidays in the cotton 





market, 
tet tes Gann 3 
rom Jan. ‘an. 
Descriptions. rset “Tass wer “ieee 
bales bales bales 
AMECTICAD ..orerecccceseersersereees oss 1182038 1c 1194180 acecee 223695 ce 170577 
Brazil, Egypt, 26. .....ccccceseeee oo TLODGE ee 877666  coocee LL1422 ace 104259 
East Indias, China, and Japan... 1248074 ... LIAG388 ..oe 480821 oe 405721 
Total .cccocrssccersescscesees SLRLOTS cee S2IB1B4 neve. 815938 4. 680557 
Stock, Dec. 17. Consumption from Jan. 1 to Dec. 17. 
1867 1 1867 1868 
bales bales bales bales 
460370 ccc mececresees 354280 2401260 @ ccccscescecee 2629120 
The above figures show :— 
Bales. 
An increase of import with thy same date last year Of .......e00008 wee 77,110 
An increase of quantity taken for consumption of.......+. ..s0»-- o> 228,160 
A decrease of actual export Of ........0-ccrceceserereeeeeccersesensoees 135,380 
A. decrease OF St0CK OF .ceressocscsccccccscccscccccccsconoccossenoenscosccccncs sccceosconeceoenee 106,090 


ln speculation, there is an increase of 400,530 bales. 
The imports thie week have amounted to 52,098 vales. The 
actual exports are 16,005 bales. 


LONDON—Dec. 17. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The demand having been limited and the market dull and de- 
pressed throughout the week, prices have declined 41 to 4d per lb. 
Te:egraphic advices from New York to the 17th December quote 
middliog Uplands 25} cents. Gold 1343. 

PRESENT QUOTATIUNG. 


Falr 
Ord. oe. Mid. Fair. to Good Fair. Good orm 





per Ib per ib. per 

d d d a a 

sone Bh meee 8h @ MF neoeee 9F@... 

TE scccee TE ceoree 8 BE seveee 9$ 10 
TE  seccee i seeees 8} Hi ccorce Dass 
7 TE cecces 8% Bi ncocce OF 89H 
FT seeeee Th neve 8 a ose 
BE secre 7 $* consee 7% BE wevces Bh | ace 
bee aeevee Th senane 7% B scores BE nee 
ave cece «| Th o GE reeree S nse 
ove wegen Teste % TR ceeven  o00 oe 
ose ~~ Th see 7 BE acon BR ase 
see eeeeee CE senvee 7 Te seccee 7H ove 
oon veceee | OG 65 TE seveee TE wwe 
D9 — seeree DE sevens 1O$ — 10E—aevee 1243 +18 
10 seeree IR seccce 108 CE covvee ave seo 
BE coves D9 seesee 94 Of seoee OF 10 
eco covers LOR ccocce 106 11 ccecce TQ cco 
eee eeeeee DE acceee 9G 10h ccesce cco ove 
Tahiti....ccccccsocesesersseee woos 1A ceseee 18 22 a ee |) 


Sales to arrive—1,300 bales Tinnivelly, at 74d to 8d, November 
to July ne, guaranteed good fair; 1,800 bales Western Madras, 
73d to 73d, 
bales Coconade, 7}d, October shipment, guaranteed fair red ; 100 
bales American, 10d, January shipment; 100 bales Savannah, 
10}d, at sra—total, 3,400 bales. 

imports, Deliveries, aND Stock or East lnpia, Cura, AND JAPAR 

Corrox 1x Lonpox 








Somss, Madras. oem aay J ; Total* 
apan. 
bales. bales. a~ bales. bales. 
imports, Jan. 1 to Dec. 17, 1868 16081 ... 200211 ... 68865 86 40. 307196 
= = 1867 21208 2. 135707 2 T7BWO oe 1048 ... 254328 
a 1866 37721 ... 188498 ... 68548 5B5L ... 316054 
Delivered, Jan. 1 toDec.17, 1868 11245 ... 179107 61171 327 40. 257776 
= _ 1867 13482 ... 110723 51336 2357 se. 189436 
~ = 1866 23491 176991 47843 3849 ... 266769 
Stock, Dec. 17, 1868 sseccnseee 9720 ... 89439 43209 90 ... 153457 
_ 1867 .... 13505 66415 38520 ... 145... 128652 
> 1866 ceccsccereee 17640 ... 36579 «.. 909 see 2327 uo 84136 
* Including other kinds. 
Corrox Arioat TO Evrops on Dec. 18. 

Total 
1867. 
bales. 
76916 

4 
27018 

1 

on 10246 

Jap o eee eee eee eee eee 
2 Piculs each. ee — <<< ii esa oonenee — 

TOEB cecscccccccorccccccccsce 75193 20o 75E2TD nce ave 2708 .. 153129 ... ove 
1867 seo vecssccccccsseseccce «44788 20. 85146 nen ave cee = S157 cme soe = eve: 138091 


NEW YORK—Dec. 1. 


The market opened weak on Saturday, bat the recurrence of a 
brisk export demand speedily restored the tone, wnich has since 
been sustained. For future delivery we note sales of 2,850 bales 
as follows :—For December, 50 bales middling, at 23 cents ; for 
January, 500 bales middling, at 23; 450 bales low middling, at 
23; and 200 bales middling, at 23}; for February, 200 bales 
middling, at 23; 750 bales low middling, at 23; 100 ditto, 
at 224; and 200 ditto, at 23}; for January end February, 
200 bales middling, at 233 ; and 100 bales, at 24; and for Decem- 
ber and January, 100 bales middling, at 24. The sales besides 


| 


ovember to October sailing, guaranteed fair; 100 |! 
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(including 1,750 bales for future delivery) are 14,666 bales, of 
which spinners took 2,436, speculators 2,249, exporters 9,386, and 
595 were in transit. we quote — 

zw 


Upland New Orleans 


and Florida, and Memphis. and Texas 
e e 





New York, Dec. 12.—According to Messrs Neill’s report, the 
week’s receipts of cotton at all ports have been 90,000 bales; 
since the 1t of September, 804,000 bales. Week's export 
to Great Britain, 35,000 bales; since the Ist of September, 
221,000 bales. Week’s export to France, 9,000 bales; since 
the 1st of September, 104,000 bales. Week’s export to 
other ports, 10,000 bales; since the Ist of September, 
63,000 bales. Total export of the week, 54,000 bales; since the 
ist of September, 388,000 Lales. Stock at all ports, 276,000 bales, 

New York, Dec. 16.—According to the report of Messrs Neill 
Brothers, the receipts at all ports for the past four days have been 
43,000 bales, against 50,00C bales same time last week. Exports 
to great Britain 17,000 bales, against 7,000 bales same time last 
week, Exports to France 5,000 bales, against none last week. 
Exports to other foreign ports 5,000 bales, against 4,000 bales 
same time last week. Total exports for four days to all European 
te 27,000 bales, against 11,000 bales same time last week. 

iddling Upland, 10d, laid down in Liverpool per steamer. 


MARKETS IN THE MANUFAUTURING DISTRICTS. 





Considerable inactivity has been experienced in the demand for 
cotton goods, and the general tendency of prices has beer down- 
wards. In woollen goods, however, a steady business has been 
transacted, at late rates. For hardware goods trade has ruled 
brisk, and the mills are now working full time. Iron has ruled 
steady, and steam coal has been in good demand, although the 
late unfavourable weather has prevented shipments to any great 
extent. 

Mancuester, Dec. 17.—Dulness is still the prevailing feature 
of our market for both yarns and goods; prices, however, are 
tolerably steady, owing more to the firmness of cotton than any 
demand for manufactur here. To all appearance this inaction 
is likely to continue throughout the coming holidays, but most 
people look for more activity and a more healthy business after 
the new year. This is based chiefly upon the good effect an-in- 
crease of the short-time movement is likely to produce than to 


any other influence. 
CompaRaTivE STATEMENT OF THE CoTTON TRADR. 









Price | Price | Price | Price 
Raw Corrox. Dec. 17,) Dec, | Dec, | Dee, | Dec, | Dec, 
1868 | 1 1866 | 1865 | 1864 | 1863 
eet Ee | eS | S| | ED | 
adisdisdis djs dis 
G i UissRicdecianciebsececcsgtbessil perlb] 0 11¢} 0 93/1 33) 1103/2 2 
good fair..... eeseel eee oo oo ooo oo 
Peraambucofair....... emis i His eee 
Ditto, good fair .......ceeceesersereeee 0114/9 9}1 3/12103)2 23/2 & 
Bo. 40 Mutz Yarx, fair, 2nd quali 1 14/0118) 1 6352 612 7;)2 H 
Wo. 30 Warer ditto 1 i 0119) 1 63)2 5)2 7 
Soe wt Frew, a . eae sess 
Teed, 6 9/9 4j/14 3/4 8 
4a, @0 reel, Gold tna 
VAFAS, SIDS 4 O2......00ecsessecerseeeseeseees 10 14/9 6/13 0/18 6/20 0/21 0 
Win, 66 reed, ditto, ditto, Slbs 12ez| 11 3 [10 73/15 0 |20 0/21 6 |22 0 
in, 72 reed, ditto, ditto, 9lbs 5 oz| 12 6 [11 10;|16 9 (22 0 (23 3/23 6 
in, 44 reed, Red End Long Cloth, 
SEININD ivncsintntesoeuen « dysisbieccssnsen 9 73 | 810)|12 3/16 3|16 9/20 0 


Braproxp.—There is a marked degree of quietness in the wool 
market. Spinners have of late supplied their wants pretty freely, 
and are quite indisposed, so near the end of the year, to do more 

#8 in wool than is absolutely required to supply pressing 
necessity, Prices continue firm, without any tendency to harden. 
The worsted yarn trade, in sympathy with wool, has been much 
quieter. The piece trade also shows great languor in every de- 
partment, though, on the whole, prices are pretty well maintained, 


Hupprrsriziy.—Daring the week business has been quiet io 

the warehouses. The eat houses engaged in the country trade 

tre finding business very flat, spring parcels being this year un- 

Usually difficult to dispose of. The local wool trade does not 

seem as yet to be much affected by the improved tone of the Lon- 
wool sales, business here moving only very quietly. 


Lxps.—In the celoured departments, heavy goods went into 

consumption, and the lighter fabrics in tweeds and 

meltons challenged attention, but more by way of sample goods. 

Prices are still firmly maintained, rates having rather an upward 
y- The clothiers are now moderately busy. 

NorrixcHam.—This market was very quiet. Buyers continue 

to limit their orders to immediate requirements, though 

‘me transactions have been entered into for 

cotton yarns remain steady. There are not so many buyers in 

the lace market this week, and, except in a few favoured articler, 

the trade is quiet, 


anuary. Prices of 


i 


epee 


Hauirax.—The textile mauufactures of this town and district 
keep steady, rather than brisk. The manufacturers, however, 
also the yarn spinners, keep in fair employmeot, There is no 
change as to the low woellen and cotton trades, bat both are 
quite as active as we have lately had to report them. 

RocupaLr.—We cannot report any improvement in the flannel 
market. ‘Till stock taking is completed not much business is 
likely to be done in the purchase of goods. The Yorkshire goods 
and the wool trades are also quiet, but prices are steady, as are 
also those of .flannels. 

Be.rast.—Flax— Moderate supplies have eppeenel during the 
ast week; an active demand generally existed at steady rates. 
arns—Owing to the high prices demanded by spinners, transac- 

tions were to some extent restricted, Linens, brown (handloom) 
—Light linens for bleaching are in request, especially good makes ; 
stocks small, p'ices firm. Damasks and linen handkerchiefs are 


not in active request; prices unchanged. Heavy linens have been | 


in improved request; prices firm, with an upward tendency. 

WotversamPron.—Orders continue to come in rather slowly 
for most kinds of manufactured iron, and, the books of the 
makers being now pretty clear, some cf them only keep their 
works in partial operation. 

Carpirr.—Last month the exports of coal reached 153,915 
tons, as compared with 176,537 tons in November, 1867, being 
a decrease of nearly 23,000 tons. ‘The decrease was mainly 
attributable to unfavourable weather, and from some of the 
markets there was also a slight falling off in the demand. In the 
iron trade business is to a great extent suspended until the com- 
mencement of next year ; but the principal markets are fairly off 
for contracts. 

BirmineHaM.—The trade of this town is upon the whole active. 
In ali the most important branches the manufacturers have suffi- 
cient orders in hand to keep them fully engaged up to Christmas ; 
for the class of hardware goods which are in general domestic 
use there is a better demand than has been experienced for a long 
time, and in jewelry and other descriptions of fancy goods more 
business is being done. 

Giascow.—Market firm. No. 1, 54s to 548 6d. Warrants, 
53s 74d to 583 9d. No. 3, 51s 6d to 52s. 

SHEFFIELD.—-More favourable reports of the condition of trade 
are made just now in all quarters. At the large cutlery manu- 
factories the men are now fully employed, and, to a considerable 
extent, the smaller houses are sharing in the welcome change. 
Although a steady improvement is going on in the file trade, 
some houses complain of dulnese, and a very considerable number 
of men are on the box. 

Dunpez.—The demand for flax continues active, and prices 
have experienced a further advance. During the week a con- 
siderable amount of business has been done in nearly all kinds of 
goods on the spot, whereby the small stocks are being rapidly 
diminished. Tows and codillas continue to be in good demand, 
but business is restricted by the smallness of the quantity offering 
for sale, and the continued upward tendency of prices. Jute con- 
tinues to have a downward tendency, in consequence of the large 
quantity on the way causing buyers to hold off themarket, The 
yarn market has been very firm, but the business doing has been 
rather limited, manufacturers having been discouraged from 
Operating so treely as they might otherwise have done by the 
occurrence of the recent failure. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Dec. 1.—The flour market has been subject to but 
slight variation. No. 2 and the ordinary brandscf extra State and 
estern being in comparatively smail supply are held with more 
confidence, now that the period for the close of navigation is at 
hand; but the medium and better qualities rule in favour of the 
buyer, since, with the maintenance of adverse margins, the 
outward movement continues to be held in check. The home 
trade have operated with a little more freedom. ‘The sales are 
25,000 barrels State and Western, and 1,000 casks Californie, in 
lots, the market closing quiet and irregular. Southern flour is 
lower and very dull, in the absence of any considerable export 
trade. The market for Spring wheat opened a shade firmer, 
under a pretty good inquiry from speculators. and exporters, but 
the improved tone has not been sustained, private cable reports 
being unfavourable, which, in connection with free receipts, bas 
led to a pressure to realise. The corn market opened buvyunt, 
under a speculative demand, with some advance in prices, but, 
with free offerings, a reaction ensued, and the improvement was 
lo-t; prime mixed Western has been sold as high as $1.20; the 
sales are 225,000 bushels, yesterday’s transactions at $1.14 to 
$1.16 in store, and $1.16 to {$1.18 afloat, closing at about $1.17 
for sound and +s to $1.13 for damp and unsound old mixed 
Western, $1.12 to $1.14} for new ditto, the firet of the season, 
1.10 for new white Southern, and $1.05 to $1.07 for new crop 
ersey. Oats have advanced 3 to 4 cents, under a brisk specu- 
lative demand, the market closing firm; sales 500,000 bushels, 
yesterday’s transactions at 74 to 75 cents for Western. Beans 
are easier—we quote medium, $3.50 to $3.60; and marrow, $4.50 
to $4.60. 
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LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lane, Fripay Evenrne. 

Only moderate quantities of English wheat have been on sale 
here this week, but the samples have come to hand in excelleot 
condition. For all kinds the demand has ruled steady, 
at an advance in the quotations of from 1s to 2s per quarter. 
In foreign wheats an improved business has been ‘doing, 
and prices have improved Is per quarter. Fine malting 
barley has advanced 1s per quarter, although the malt trade 
has been far from active. Good sound oats have slightly im- 
proved in value, but both beans and peas have moved off slowly on 
rather lower terms. We have no change to notice in the value of 
any kind of flour. It appears to be the pretty general! opinion 
amongst the sellers and buyers that wheat has seen its lowest point 
for several months. 


In the leading provincial markets wheat has improved in value 

uite 1s per quarter, and there has been rather a better feeling in 

the demand for barley and oats; but otber descriptions of spring 
corn have commanded very little attention. 


Great inroads continue to be made upon the new crop of wheat. 
In mo-t parts of the country the old stock is completely exhausted. 
The growers, therefore, are looking forward to strong, though not 
much higher, prices, 


The value of both wheat and flour in France is too high to 
admit of profitable shipments to any quarter. The continental 
markets mav be called inactive, owing 'o the want of orders from 
this side. Barley and most other articles still continue high in 
price. In the United States the transactions in produce generally 
on English account still continue small considering the extent of : 
the new crops. Apparently, the importations from America 
during the nex: three or four months will be on a limited scale. 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—Thirty-two grain and see-laden vessels 
have arrived at ports-of-call since last Friday, viz., 7 wheat, 7 
maize, 6 barley, 1 beans, 2 rye, 1 oats, 3 linseed, 1 rapeseed, 1 
valonea, 1 millet-seed, 1 lentils, 1 Dari. The floating grain trade 
has not been animated, but during the last few days the tendency 
has been towards an improvement. For wheat 3d to 6d more 
money was yesterday paid than was obtainable last week. Maize 
has not been in very active demand, but 6d more money than last | 
week has been obtained. Barley in slack demand, and sales diffi- 
cult, at about the late reduced prices. During the last few days, 
however, improved bids have been made, end the market closes 
rather dearer. Rye quiet. For Azow rye, arrived in good condi- 
tion, nominal quotation about 34s to 35s. The reported sales are as 


1} follows :—Wheat—12 arrived cargoes: Marianopoli, 50s 64 to 


52s 61; Berdianski, superior, 53s 9d to 54s $34; Taganrog, 44s to 
45s 3d; Ghirka Odessa, superior, 46s 6d to 48s 9d; Nicolaieff, 
47s 64 per 492 Ibs; Polish Odessa, 46s 3d to 48s per 480 lbs. 
Maize—7 arrived cargoes: Odessa, 368; Galatz, 36; 73d; Mol- 
davian, 36s 6d per 492 Ibs; Danubian, 35s; Rachova, 36s; Bul- 
garian, 34s 73d to 34s 10$d per 480 lbs. Shipping or to be 
shipped: Roman, 34s per 480 lbs. To be shipped: Danubian, 
30s 3d; old Trieste, 35s 62; new Roman, 34s 6d per 480 lbs. 
Barley—8 arrived cargoes: Alexandria, 28s 6d to 29s; Pozzalo, 
29s 6d per 400 Ibs, Linseed steady at last week’s reduced prices. 
The reported sales are as follows :—2 cargoes Taganrog arrived, | 
56s; 1 ditto, 55s 6d for the Continent; 10,000 quarters Azow 
to be shipped, 57s $d; 5,000 ditto, 57s per 424 Ibs, A.T. (ship- 
ment up to August, 1869). Cuotton-seed ra her more inquired 
after, but at reduced prices. 2cargoes Egyptian on passage sold 
at 9/ to 91 5s; 1 shipping, 87 12s 6d; 1 to be shipped, 87 12s 6d, 
The wondon averages announced this day are :— 

















-. s @ 
Wheat ..ciccccorcccsccossscccersersccccscsocossscccssccsesscovecccens SPAS at SF 9 
Barley ccecoseses hdeibsnstnihiitincthntereie MAD 8.9 
OAS covcserccooece eponcagagnnnecencoseranppeeqnngen: anpecegupoce erences 08 ove 
Sure AgRivars THis Weer. 
Wheat. Barley. Malt. Oats. Flour. 
qrs. qrs. qrs. qrs. sacks 
English & Scotch T21C coc. 2240 ceoves 2170 ..eeve 80..... 1580 
PREGA co.cc sccccsees ees weeee woo ene eee tee see e0b weece ose 
Perelge csssecs ove TOLD senses 25080 cesses ove eeteee 28810. {290 
PRICES CURRENT OF CORN, &v. 
s 8 . 
Wurar—English, Old white...... .. ... | Barter—English malting, new 16 50 
red. a 2° Scotch malting ... 2a «4 
English, white, new... 57 — distilling... bein 
on Ted, NEW ........ 53 a ee = E 
nzig and Keonigsberg, hi Foreign malting .... 2 
MRO . ccccvescecsepoccense: — 67 | © iistillieg, per 54lbs...40 41 
mixed 54 56 —— —_ STINGING .....0000.-0e00ee -39 41 
Rostock and Wismar, new &old 55 65| Odessa and Danube, per400lbs 83 34 
Stettin, Stralsund, and Wolgast 55 64 | Buans—E evenaschpapesheipecsn 48 
Danish, Holsteir, & Brunswick 54 59 Dutch, Hi an 4 646 
Rhenish and Brabant ............... | Egyptian & Sicilian, per480 lbs 44 46 
St soft...per 496 lbs 46 49 | Pzas—English, white w 50 
Common and Sursk ......... wonveee 44 46 — grey, dun, and 
Kubanka ..........++. papeesvenmpecens 29) «(C6 | MAPLE ..... 0.00008 a) 
Odessa and Sea of Azoff, soft, | WN ee acccceeeeeceesee vee e 
POT 496 IDS crorevcercrgrersenseseee 50 52! Foreign, white boilers...... 45 46 
t Australian ....c000.s.recerse-seecssee 53 — feeding ..... ecceces ese ° 

















a 
Oats—English, Poland & to 30 «92, Iypsay Conn, 480 lbs— 
— white, fed » 2% 29! while peenee: eapateaped 
—_ black ....... -- 38. 28) — yellow end 
Scotch, Hopetown and -~ 34| Galatz, Odessa, and 
— Angus and Sandy........ 29 39) FOOD canncgroccenccereceseccoceecce OO 
— —_ COMMON aeerereeereees aeouee 2 29! eo be 280 lbs—Town mad 
Trish, potato .......ccccseresseeseses a) delivered te the baker ......... 40 «47 
— White feed ............0.0. 7 «628 Country marks .....-.ce.cerceceeses 34 «87 
oe RRR ccmiaticnd oo 26 7 | HM arian ncorcoreessscsccessecnceces BB 60 
= +s «| American and Canadian fancy 
Danis 28° 31) brands per 196 IbS.......<...0« » 29 30 
Swedish 28° 3t! American ‘superfine to extra 
Russian 27° 29) 28 
Dutch and Hanoverian... - 28 29) e 26 
RyB—English..........ccccereees bedeces 40 «42) - heated and sour ...... 22 
Tares—English, winter...per qr.» ... OaTMBal—Scotch, fine, perton £16 18 
Foreign, large, spring ........++« 32 45 = == — FOUR cescesee ~-1s WW 





COLONIAL AND FORKIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEB. 
For REPORT OF THIS DAY’s MARKETS see “ PostseRIPT”. 
s Mincine Lana, Fripay Morntne, 

Svear.—A steady but rather quiet tone pervades the market. West 
India meets a better demand, while other kinds remain without material 
improvement. The sales of the former in three days amounted to 2,548 
casks. Grainy sorts, by auction, 36s to 40s; Barbadoes, 32s 6d to 37s, 
A good business has been done in Mauritius, including a floating cargo : 
for France. Low brown sugars are in partial demand. Refined goods 
attract more attention, and prices are firmer. The landings last week 
were 8,210 tons, and the deliveries 4,366 tons, leaving the stock at the 
close 77,250 tons, against 66,830 tons in 1867, and 91,700 tons in the 
preceding year. 

Mauritius.—Several parcels have changed hands by private contract, 
and 13,854 bags by auction part sold: brown, 27s 6d to 3ls; grey and 
yellow, 3ls 6d to 34s; grainy, 34s to 37; crystalised white, 40s 6d to 
41s. A floating cargo has sold for France, No. 124, at 26s 9d per ewt, 

Jaggery.—1,508 bags offered by auction were taken in at 25s 6d to 26s, 
A few lots fair quality sold privately at 263, and 600 bags yellow date 
kind at 27s 6d to 28s. 

Natal.—878 bags part sold at 283 to 32s 6d. 

Manila.—5,000 bags clayed have been disposed of at 29s 6d to 30s 6d, 

Refined.—The market has been steady, with alittle moreinquiry. Dry 
goods are worth 42s to 42s 6d for common qualities. Crushed and pieces 
in moderate demand, at the late decline. 

Motasses.—100 puncheons have sold, chiefly Demerara, at lis 9d, 
with St Vincent’s at 16s 6d. 

Rom.—A limited business has been done in West India at former 
rates, and the market is quiet. 

Cocoa.—The public sales of Trinidad, comprising 818 bags, have 
gone off at last week’s rates: from 54s to 68s; and good to fine at 75s 
to 85s. 247 bags foreign, part sold: Guayaquil at 50s to 51s per cwt. 

Tea.—There has been continued depression in this market, with 
prices occasionally favourable to the buyers. At the public sales, com- 
prising 24,432 packages, 17,500 sold “ without reserve.” Common to 
fair red leaf congou delined $d to ld. Most other grades brought for- 
ward sold at easier rates. Fair new season’s black leaf realised 1s 2d 
per Ib. Privately the transactions are limited. 

CorrEz.—The market remains quiet, Good qualities of plantation 
Ceylon have commanded full rates; native has declined about 1s, 775 
easks 790 barrels and bags of the former by auction chiefly sold. |’ 
Small and pale, 62s to 66s; grey and dull to middling, 67s to 72s 64; © 
middling coloury, 73s to 79s 6d. 1,139 bags native found buyers, 
including good ordinary quality, at 48s 6d; rather superior, 49s to 
49s 6d. 199 packages East India descriptions in small lots obtained 
former quotations. 239 bags Singapore part sold at 52s 6d. 566 bags 
washed Rio part sold at 68s 6d. Two floating cargoes of Rio have 
sold for near ports at 40s and 46s. One of Rio at 48s per cwt for the 
Mediterranean. The excess in stock over last year’s is now reduced to 
2,180 tons. 

Rick.—Transactions have been small, including a few parcels sold 
from recent sales, Ballam, 9s 144; white, 9s to 10s 14d; 3,711 
by auction were partly disposed of at 9s 3d for broken white. Soft 
descriptions are dull. 

Imports and Dettveries of Rice to Dec. 12, with Stoces on hand. 






1867 1866 1865 \ 
Imported ...... cssemeeetOn8 70500 ... 251U0 ... 39000 ... 49300 
Deitivered ... «» 08100 .., 87370 .., 49000 ... 56750 





34000 ... 17550 ... 29250 ... 34000 

Saco.—787 bags in the public sales partly sold: very good small at 
19s 6d; superior bold at 19s. 

Spices.—At the public sales this week a large quantity of white 
pepper was brought forward, and some holders being sellers prices gave’; 
way about gd. 1,225 bags Singapore partly sold ‘at 5$d to 5$d accord- 
ing to prompt. 465 bags Penang were taken in above the value. Pri- 
vately sales had been made at 59d, but yesterday 54d was accepted. 
The demand for black has quite subsided. 200 bags Singapore were 
withdrawn at 4d. 77 bales Ceylon cinnamon sold at a further reduction 
on last sale’s prices. 889 bags Zanzibar cloves sold at 33d to per ib, 
being rather dearer. Pimento steady. 654 bags realised 24d to 2}d 
per lb. 140 cases Cochin ginger part sold at 35s to 47s ior wormy- 
Uf 505 bags African a few lots realised 28s. 

SaLTPETRE.—The market still shows an upward tendency, and the 
demand is steady. Several parcels of Bengal have sold on the spot: 1 
fraction, 4} to 23, at 24s 6d to 24s 9d. 280 tons have sold to arrive at 
24s 6d to 24s 9d per cwt. 

Luports and DELIVERIES of Cnee to Dec. 12, with Srocxs on —_ 


1867. 1866 
7050 ae ee 11170 












UTRPOPTS sevccseccccvcccoveccccsscceses 9140... 11550 






Deliveries ....s0..csseeee ecw 2°750 we 11950 ... 9700 ... 10680 
GOUT ccsnpsiosinansi Wasiahidiediponniteten » 4430... 8630 ... 9950 .. 70506 
Delivered last week 259 tons. 


CocutNeaL.—There has been a good demand for Teneriffe, and the 
chief part of 1,179 bags by anction on Wednesday found buyers # 
full prices. Silver, 2s 10d to 3s 3d; black, 3s 8d to 3s 7d. 96 bags 
Honduras part sold at 2s 9d to 2s 10d for low, and 2s 11d to 3s 3d 
dry grain. 
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Orner DrysaLtery Goops,—Gambier is quiet but steady in price. No 
alteration in Cutch, and the market may be quoted rather firmer. Fine 
in boxes sold by auction at 28s 6d to 29s 6d 148 bales Bengal safflower 
by auction partly met with buyers at previous rates, from 9/ 10s to 
13/ 10s per cwt. 

Suettac.—The market continues unsettled, and prices are rather 
lower. Good to fine orange has sold at 4/ 15s to 5! 5s. . 

Merats.—The consumers have bought more freely of English copper, 
and a large business has been done in Chili, Latest sales were at 70/to71/ 
for bars here and to arrive. The market has an improving tendency. 
In spelter several sales are reported, in common plates at and rather 
under 20, The smelters have raised prices of English tin 2/. There 
has been a renewed speculative demand for Straits, and the quotations 
| have advanced considerably, viz., to 106/ 10s cash, 107/ to arrive. Great 
| éxcitement prevails in Holland. There is no change in the markets for 
manufactured iron. Rails, &c., keep in steady demand at the-quotations. 
Scotch pig is a shade firmer. 

Hemr.—Manilla meets with little inquiry. Some business has been 
done of which particulars are not given. 810 bales by auction were 
taken in above the value. 

Jure.—The market remains inactive, and shows a downward ten- 
dency. Of 4,432 bales a small portion only sold. Last season’s crop, at 
127 10s to 194 went rather cheaper, especially the low qualities. A small 
quantity of new crop realised 17/ to 21/5s per ton. 

LinsEED.—The market is without further change, but devoid of acti- 
vity. Black Sea, for spring and summer shipments, has sold at 57s to 
57s 8d; off coast, 56s; Calcutta steady, at 57s 3d per quarter. 

Om.—Olive remains nominal, for the same reasons already given, 
viz., the low prices offering for shipment. Fish oils dul!. Pa’m dull. 
Fine Lagos has declined to 43/. Cocoa-nut is in very limited demand. 
Cochin, nominally 51/; Ceylon, 49/ on the spot, 2/ to 2/ 10s less for 
arrival. English brown,rape oil has been in fair demand, at 31/ 10s; on 
the spot, 32/; January to April deliveries, and a large business for the 
last four months of 1869, at 357, English refined quoted 33/ to 33/ 10s, 
Linseed oil quiet, at 27/7 10s on the spot, but 28/10s per ton paid for 
delivery in the next two montt s, 

PerroLeuM.—Prices are higher, viz., 1s 8d to 1s 8}$d per gallon, and 
the deliveries keep large. 

TaLLow.—Foreign has been quiet this week, and the prices of Russian 
are easier. Petersburg, 49s to 49s 3d; January to March, 49s 6d to 49s 9d; 
October to December, 48s per ewt. 

PaRrTICULARs OF TaLLow.—Monday, Dec. 14, 186s. 


1865, 1866 1867. 1868. 
casks. casks. cask 8. casks. 
Btock this day ..eccsroceesseserees 61,074 ... 49,440 .. 39,564 ... 33,211 
Delivere | last week ......c0s..00++ BtSB, cen LET ccs. RUNS cco Leel 






Ditto from 1st June 
Arrived last week ... 
Ditto frowa 1st June 
Price of ¥., ...... 
Price of Town 


- GA9l9 ... 54,547 ... 44,283 ... 54,064 
» BV 2. BO A. STL. 67ST 
- 83,510 ... 76,662 ... 65,216 ... 71,050 
- 49900 ... 4480d .. 42890 .., 50s6d 
- £5390 .. 4483d .. Sisdd 


POSTSCRIPT. Fray Eventne. 

Sucar.—The market closes steadily. Sales of West India 569 casks, 
making for the week 3,117 casks. Barbadvoes, by auction, part sold at 
$ls 6d to 35s; grainy Demerara, 37s 6d to 39s 6d. A floating cargo 
of Babia has sold at 22s 6d per cwt for the United Kingdom. 

Oorrgn.—155 casks plantation Ceylon, by auction, sold at previous 
rates. 287 bags native: bold, 56s to 588 6d; very good ordinary at 
60s. 304 bags Singapore withdrawn, and 205 bags Manilla taken in at 
52s to 55s. 215 bags Guatemala sold at 54s to 65s. 1,102 bags Rio were 
chiefly withdrawn ; a small quantity sold at 38s. 








Ricr.—661 bags Bengal part sold at 9s 6a for middlirg white; and | 


3,171 bags soft grain at 11s 3d for Moulmein. 
O1L.— 346 casks sold at 33s 6d to 40s 6d; 91 casks Cochin, 51s fine. 
TaLLoOw.—Town reduced to 50s. 1,261 casks Australian, by auction, 
two-thirds sold. at 1s to 2s decline; sheep, 48s 6d to 493s; beef, 47s to 
47s 6d. 198 casks South American chiefly withdrawn. 





ADDITIONAL NOTICES. 

Rerinep Su¢ar.—The home market has improved in demand, and in 
some cases 64 higher has been paid. Dutch crushed continues very 
firm in Holland, with a fair business doing for present delivery. , 

Green Fruir.—Demand continues good owing to the approach of the 
Christmas holidays. Several cargoes of oranges from the Azores, Spain, 
Portugal, and Sicily, sold by Keeling and Hunt, at public sale, were 
taken freely by the trade. Lemons support the price obtained of late. 
Black Spanish nuts are in request, the moderate figure leading to in- 
creased consumption. Barcelona dull. Chesnuts, in consequenee of 
mild weather, are lower. The stock of Almeria grapes is diminishing, 
owing to so many parcels being forced on the market from not being of 
a keeping character. More inquiry for Faro shel! almonds. 

Dry Frurr.—With the small public sales of this week the market 
5 ete to have closed for the present year. 

Woo.t.—More business ; rather better prices. 

Cotonta Woot.—The public sales of colonial wool are progressing 
firmly, with a large attendance. They close on 2lst inst. The East 
India and low wool sales will be held on 23rd inst. 

Fiax.—Market firm. 

Heur.—Market steady for Russian. In Manilla a large business done 
for forward delivery, at 47/ per ton. 

SiLK.—Market quite nominal ; nothing doing. 

.—The general trade in seeds has been slow, but in red clover 
there has been some demand at less money. 

Towacco.—The market has presented a steady appearance for all 
descriptions of American. Sales to manufacturers, chiefly of a limited 

ter, but for exportation, a good demand has existed, and sales 
to a full average extent. Substitutes taken freely at current 


LzaTHEr anp Hwes.—The leather market has continued unaltered 
sinee our last report. There has been a fair amount of business doing 
for this generally dull season. At Leadenhall on Tuesday the supplies 
were moderate, the articles most wanted being common light butts, 


Tuurspar, Dec. 17.—Monday’s rates fully maintained, and in some in- 


light dressing hides, light English shoulders, light calf skins, and Eng- 
lish horse hides. 

Metais.—Contrary to expectation, the year promises to close with 
rather improved business. Oopper has been dealt in much more freely 
all the week, and prices have improved from 20s to 508 per ton. Ironis 
very well supported by demand. Tin continues to advance, and values 
have improved during the week 3/ to 4/ per ton on all kinds. Spelter 
ts rot are unchanged. Tin plates are more in request, especially coke 

rands. 

TatLow.—Official market letter issued this evening :— 
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Imports for the week amount to 2,094 casks. 





PROVISIONS. 

Bacon market firm, at last week's prives, prime sizeable Waterford 
being worth 70s, f.o.b.; quantity short. With a good supply of butter, 
late rates are maintained. Fine Normandy is eagerly purchased, at 
182s to 186s; choice Jersey making 126s. Dutch butter, of mixed 
quality, 132s. Hams very scarce, and fetching very high prices. 


METROPOLITAN CATTLE MARKET. 

Monpay, Dec. 14.-—Notwithstauding that the past has been a very 
unfavorable season for the production of cattle food—the supply now in 
the country being unusualiy small—the show of beasts here to-day, for 
Christmas consumption, was quite equal to any former period as 
quality. All breeds, with the exception of the pure polled Scots, were 
well represented ; in fact we may observe that there was scarcely an in- 
ferior English or Scotch bullock in the market. The demand for 
English beasts ruled fairly active, and the number on sale being com- 
paratively small prices advanced fully 2d per 8 lbs, the top quotation 
being 6s 8d. In some instances, however, this price was exceeded. 
Really prime Down and half-bred sheep were in active request at an 
improvement of 2d to 4d per 8 lbs, the top figure being 5s 6d per 8 Ibs. 
Calves changed hands steadily at late rates. The supply was small. No 
change took place in the value of pigs. The trade, om the whole, ruled 
quiet. 





Supriixs on Saez. 
Dec, 16, 1867. Dec. 14, 1863. 

Beasts 8,110 2) 
Sheep 
Calves .... 


RID ccenssccunpoenedieccasnmpammornanncqransonngdiinces 420 





stances exceeded. The mutton trade is also firm at somewhat enhanced 
rates. Choice veal continues scarce and commands extreme rates. 
Pork also firm. 





SMITHFIELD MEAT MARKET. 
Per 5 lbs by the carcase. 
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HOP MARKET. - 

Borovuea, Friday, Dec. 18.—In consequence of a demand having sprung 
up for choice coloury samples, the market has become more animated, 
but the business concluded has not been extensive. Prices have shown 
no change. Mid and East Kents, 2/ 10s to 7/ 15s; Weald of Kents, 
2/ to 4/108; Sussex, 2/ to 4/; Farnhams, 4/ to 5/ 15s; Coventry, 4/ to 
5/; Bavarians, 2/ 103 to 4/58; Belgians, 2/ to 3/; and Yearlings, 3/ to 
4/ per cwt. 





POTATO MARKET. 

BorouGH AND SPITALFIELDS, Friday, Dec. 18.—Large supplies of 
potatoes are on sale. The trade has been heavy, at about late rates. 
English Regents, 60s to 1303; Scotch Regents, 60s to 1303; French, 
403 to 80s per ton. 





COAL MARKET. . 
Fripay, Dec. 18.—The market to-day for house coals ruled dull, and 
the top price was reduced to 18s. Hartley’s without alteration. 
Wallsend, Hetton 18s—Hetton Lyons 16s—Bower’s West Hartley 14s 6d 
—Cowpen Hartley 15s 6d—Hastings’s Hartley 15s 6d—Wylam West 
15s 6d—Brancepeth Cannel 18s. Ships at market, 26; sold, 7; gas con- 
tracts, &c., 13—20; unsold, 6; ships at sea, 100. 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Fray, Dec. 18.—There has been rather less business done this 
week, a feature not unusual at this season of the year; prices, however, 
continue pretty firm, as holders do not press their stocks on the 
market. 





CORN. 
(FRuM OUR OWN CORRESPONDENT.: 

Fripay, Dec. 18.—Moderate trade in wheat and flour at full prices of 
last Tuesday. Oats and oatmeal dull, and unchanged in value. Beans, 
peas, and barley steady. Indian corn firm at the late advance, but not 
active ; mixed scarce at 39s. 

WaxkerFiELpD, Friday Dec., 18.—Wheat 1s to 2s dearer, with a mode- 
rate demand. Barley 1s dearer, and ready sale. Beans and oats 
steady. 
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Coe Gazette. 


Tourspay, December 15. 
BANKRUPTS. 

R. Aldred, Bishopsgate street and Upper Tooting, banker's clerk—R. 
Broome, Bungay, draper—R. D. Carroway, Pimlico, commission agent— 
J. Chapman, Woki leather seller—G. W. Cole, Cambridge road, 
oilman—G. Collins, Notting hill, journeyman goldsmith—R. Ditton, 
Islington, cheesemonger—J. Dixon, Bridport place, couch maker—E. 





THE ECON JMiST. 


Griffen, Kensington and Fulham, builder—A. A. Griffiths, Kingston, fish-, 


monger—W. Groves, Battersea, jobmaster—J. T. Harrison, Laurence 
Pountney place, commercial clerk—H. J. Hoppett, Ryde, wine merchant 
—E. Key, Marylebone road—R. Lawson, Bayswater, engineer—W. 
Pearce, West street, Union street, Kingsland road—J. Petternati, 
Lambeth walk—A. Pickett, Croydon, stone merchant—E. B. Pidding, 
London wall, woollen warehouseman--J. Post, West Croydon, grocer— 
J. H. L. E. R. Rees, Wandsworth, merchant—J. V. Scantlebury, Notting 
hill, victualler, and Fowey, builder—F. W. Schade, Fenchurch street and 
Brixton, merchant—W. Skull, Lever street and Radnor street, mason—S. 
Steele, Leadenhall street, shipbroker—G. Sully, Bishopsgate street, tailor 
—W. Tyree, Great Marylebone street, boot manufacturer—G. Unwin, 
Roman road, dairyman—A. McPherson Walker, Fleet street, printer— 
A. Wasserburger, East road, letter cutter—E. West, St Paul’s road, com- 
mission agent—R. White, Leader street, leather seller—F. J. Wigg, 
Battersea, carpenter—W. Wisher, Coldharbour lane, builder—E. Wood, 
Hammersmith, builder—G. Adams, Newport—G. Akeroya, Cleck- 
heaton, grocer—J. Allen, Tugby, publican—J. Bridge and J. Wilson, 
Salford, iron manufacturers—W. Carleton, Torquay, watchmaker—C. 
A. Cattens, Brighton, manager of a lodginghouse—C. J. Collin, Leicester, 
commission agent—T. Daly, Liverpool, poulterer—J. Dester, Llandudno, 
chemist—H. Donaghy, Whitehaven, innkeeper—J. S. Dove, Bishopwear- 
mouth, tailor—J. Fittis, North Shields, dealer in bonded stores—F. 
Fowke, Lianelly, tutor—E. Gosling, Stockport, cabinetmaker—F. Grace, 
Southampton, ship’s carpenter—J. Gray, South Shields, publican— 
J. Greenacre, Great Yarmouth, carpenter—R. Grove, Evesham, market 
gardener—J. Hibbert, Middleton, corn merchant—J. Hill, Manchester, 
wheelwright—R. Hodgkinson, Birmingham, manufacturer’s clerk—E. 
S. Holmes, Huddersfield, hat manufacturer—J. Hough, Manchester, cab 
——* . J. Hughes, Hanley—G. Humphreys, Corwen, builder—T. 

unter, jun., Burton-upon-Trent, baker—S. Johnson, Belsover, black- 
smith—R. E. Jones, Llangollen, grocer—J. Larcombe, Cheddington, 
dairyman—R. Lister, Goole, master mariner—J. Morgan, Llanfaes—J. 
J. Orton, Bednorth, innkeeper—F. W. Ponton, Stourbridge, attorney— 
W. Probert, Gloucester, registration agent—D. Renwick, Shadforth, 
publican —C. R. Richardson, Penkhull — W. Roberts, Liverpool, 
attorney's clerk—W. J. Rogers, Exeter, commercial traveller—J. Rollin- 
son, Brierley hill, carpenter—G. Spencer, Barrow-in-Furness, grocer— 
G. Stone, Manchester, wine merchant—C. Thomson, Waterloo and Liver- 
pool, general merchant—J. J. Vardill, Liverpool, musical instrument 
dealer — J. Williams, Liverpool, packing case maker — M. Wilson, 
Carlisle, tailor—R. Winter, Appleby, chemist—J. Greenacre, Great 
Yarmouth, corn merchant. 


GAZETTE OF LAST NIGH1. 
BANKRUPTS. 
E. Woodard, Acton, foreman builder—E. Edge, Bayswater, dress- 
miker—J. Merifield, Strand, tailor- S. Baxter, Alconbury Weston, 
baker—T. A. Ward, Islington, engraver—T. Huber, Lisson grove, hair 
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dresser—H. Hillary and J. Ashfold, Kilburn Park, builders—W. 7, 
Byford, Waterloo road, confectioner—E. Clowes, Hammersmith, cler_ 
—J. Rayner, Limehouse, coffee house keeper—C. E. Fuller, 

street, American merchant—F. J. Everest, Lower Sloane street, clerk 
—D. Coldham, Finchley, licensed victualler—J. Levy, Gravel lane, 
wholesale rag merchant—J. Chalcroft, jun., Upper Holloway, builder— 
H. Waddington, Old Broad street, share dealer—Joseph Heath, Plum- 
stead, chemist—Abraham Thomas Young, Kennington road, butcher— 
W. Gundry, Fenchurch street, merchant—R, L. Swallow, Hatton 
licensed victualler—E. M. Wheeler and J. Wheeler, Grosvenor square, 
coachsmitns—W. Lamkin, Stoke-next-Guildford, grocer—T. Rib 
Greenwich, horse dealer—W. N. Winstanley, Shirley, brewer—W. W; 
Houndsditcb, woollen merchant—J. A. Pervanoglu, Fenchurch street, 
shipping agent—T. Lamb, Bournemouth, lodging house keeper—J, F. 
Horwood, Old Kent road, mercantile clerk—O. Flanders, Bethnal green, 
horse dealer—G. Andrews, Kensington, cab proprietor—G. Phillips, 
Ickenham, farmer—J. Howard, Westerham, miller—F. W. Hancock, 
Old Broad street, insurance broker—F. Browning, Dartford, farmer— 
H. Southgate, Strand, auctioneer—G. B, Baker, Bungay, bank 

—M. F, Tindale, Commercial road, cabinet maker—J. Goodhew, Bredgar, 
farmer—A. C. King, Caledonian road, builder—S. Straight, Caledonian 
road, ivory cutter—G. Dean, Forest Gate, beer retailer—H. Keeli 
Islington green, toy dealer—-W. Hopper, Poplar, baker—J. Cook, 
Mortlake, ironmonger—C. - Tagg, Peckham Ryo, butcher— 
S. A. Hill, High Holborn, milliner—H. Constable, Upper Norwood, 
beerhouse keeper—W. Von Lehenner and A. Von Lehenner, Leadenhall 
street, restauranteurs—H. Clifford, Linton, farmer—J. Bennion, Madeley, 
grocer—G. Dalton, Long Itchington, baker—E. Mousley, Stafford, 
grocer—J. McGrath, Cardiff, master mariner—H. Smith, Bristol, boot- 
maker—M. Curtis, Oricklade, hay dealer—R. H. Peardon, Stratton, 





grocer—M. Wade and N. Wade, Leeds, joiners—G. Ridley, Ormsby, | 


innkeeper—S. R. Ward, Huddersfield, draper—N. Murphy, Liverpool, 
grocer—R. Blackett, Newcastle-upon-Tyne, eolliery owner—T. L, 
Turner, Birmingham, dealer in ale—W. O. Hulbert, Gloucester, inn- 
keeper—J. Parkes, Walsall, licensed victualler—C. Powell, Melton 
Mowbray, innkeeper—J. Fellows, Sheffield, beerhouse keeper— 
H. Bond, Carmarthen, bootmaker—J. Hollin, Oakham, cabinet maker— 
O. Carolan, Middlesbrough, beerhouse keeper—C. Pearce, Dover, 
fruiterer—E. Page, Guildford, shoemaker—T. Horton, Westbromwich, 
commission agent—T. Hoye, Manchester, collier—H. Guy, Liverpool, 
master mariner—J. Hiscocks, Bristol, butcher—H. W. Nurse, Bishops- 
worth, vendor of milk—E. Poppleton, Wakefield, provision dealer— 
M. A. Woodford, Sandown, licensed victualler—T. H. C. Maslen, Bath, 
shoemaker—J. R. Fryer, Bath, beokseller—E. Booth, Birkenhead, 
slater—H. R. Mason, Bloxwich, aw] blade manufacturer—L. Ball, Leek, 
silk manufacturer—C. Hawes and W. Hawes, Haverhill, frock makers— 
J. Cartlich, Stoke-upon-Trent, potter—A. Jowett, Darlington, licensed 
victualler—T. White, Luton, straw hat manufacturer—F. Key, jun., 
Crich, horse dealer—J. Cummings, Portsea, cab proprietor—T. Holman, 
Millwall—J. Smith, West Cowes, general dealer. 


SCOTCH SEQUESTRATIONS. 

A. and W. R. Wilson, printers, Edinburgh—A. Symon, merchant, 
Lossiemouth—J. W. Gummock, licentiate apothecary, Saltcoats—D. An- 
dein, nail manufacturer, Dalkeith— Gardner and Young, engineers and: 
millwrights, Glasgow—G. Neilson, manufacturer, Glasgow—A. Cramond, 
tailors’ cutter, Edinburgh—Mrs Russell or Elder, baker, Cupar—Mrs 
Donaldson or Mitchell, Dundee, widow—R. Maclean, grocer and provision 


merchant, Grangemouth. 
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Amount | . Dividend per cent. . chill Week = ~ os egaapammer oe ee Mee 
ecpended| “Yrawe | -—__ me of Railway erchandise) ej) mile) open 
cost Passengers, Total 
last First half Second half, First half ending. minerals, | week! per 
Report. |=" | tee. | awe7. | abe. parcels, ®e. | cattio, we. | Seceivt | 1967 | week. 
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2 s 2ea @aa £eda 1868 « si... s 9 ££. 4 «¢ a 
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670,0.0| 18611 | 6 0 @ | 5 0 4% | & 0 © |Blythand Tyne ... ... .(Nov. 28} 444 0 0/ 1696 9 0/ 2140 0 0} 2260 59 
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= aa 215 @ 210 w 215 O /|East Indian ... ose ooo eo-|Oct. oo ooo) 39342 0 | 34530) 34 
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eee ane ove ooo ooo Grand Trunk of Canada ... ecc{ NOV. 21 j..ccsccccccccccccc|evcscossrocssoeses 24535 0 | 29210) 21 
28,156,959 | 88 677 ove one - Great Eastern es ove wee Dc, 3/16264 0 0 [20779 47043 0 0} 33838) 50 
on sai 215 © | 210 © | 210 O |Great Indian Peninsula ~. — ..|Oct. 4)..csccreeeveerse|o nebnaornneceseh’ 18883 0 0} 19925) 21 
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Weekly Price Current. 
7 The prices in the following list ore 
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carefully revized every Friday afternoon 
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by an eminent house in each department. 
LONDON, Fripay Eventne. 
. Agheo--anty fee sds 
sortPot,U.S.pewt 0 0 0 
Montreal ...........0000+. 31 0 31 
First sort Pear!,U.S..... 0 9 9 
Montreal ... 0 33 
ity 1d per Ib 
W. 1.—Trinidad..per ewt 50 9 105 
Grenada cccrccceesesseeree 45 0 58 
0 55 
0 58 
cebdhdicsoveiescivese 1 @ 45 
Coffee—duty 34 per Ib 
Jamaica, good middling to 
FIME..00..000000.-. er cwt 7% 0 105 
men reery to mid...... 4 . a 
Mocha, ancarbled............ 
good to fine..........+« soe - 88 0 135 
native, fine 
oes es ee 
sank ordinery ........ 48 6 49 
plantation, good ord. to 
fine fine ordinary ... 58 9 67 
low middling............ 68 6 71 
middling to fine........ -72 6 95 
Java, &c., low ordinary ... 30 0 38 
ord, to good ord........... 3 0 52 
fine ordinary ........«....- 544 0 68 
Neilgherrv and Tellicherry % 0 8&5 
Mysore, plantation ......... 0 100 
Mysore & Malabar, native to 0 60 
washed, fine ord. to 
0 73 
0 55 
0 43 
ordinary .. 0 38 
Costa Rica and Guatameln, 
gd. ord, to fine fine ord. 52 0 68 
middling to fine... ........ 70 0 82 
Cuba, Porto Bice, éc....... 50 0 82 
and Dyes—duty free 
Aloes, Barbadoes...p cwt 5 6 190 
sg Bologna ........+++ 0 0 
Bak. Ferevion, pale.plb ea 
Quereitron. weepercwt 6 6 9 
Camphor, vnrefined......152 .6 © 
Casto! oil, good pee® 0 53 0 
SE Mitisdessvcosesestcenenend 0 36 
Cocnirr at. 
Teneriffe .........perlb 8 1 8 
PRURIORE  cevcerccecsvssseee SL F 
Lac Drr—Good to fine. 110 2 
TorMERIc 
Bengal .........percwt 21 0 21 
Moadras.. soccgoeserees 26° 0. 86 
CHINA .nccocccccccsccseseee 20° O “20 
Terra JAPONICA, Cutch 25 8 30 
Gambier ........... ...... 16 9 17 
duty free £ 8s £ 
Razr Woop ...per ton 70 0 8&5 
Fustic, Cuba . 9 0 10 
Jamaica .. 610 7 
Loewoop, Campeachy... 10 0 0 
TAMBICA ceccccecssserrree 415 4 
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Txon, per ton 
Bars, &c., British...... 
Nail ods .....00++.+++ eo 

Hoops.... . 
BHeCts cercceserererernee 

Pig, sia 1, Wales . 
Bars .. 
Rails .. woe eve 
Pig, No. 1 Clyde...... 
Swedish... eee 
Leap, per ton—Eng. ‘pig 
BNE aeccccersovececerere 
red lead 
white do... 
patent shot 
Spanish Pig .....creeseeee 
Strge., Swedish in kegs 
in fa ecenecese 
peeeee, for per ton ... 





eeeeerereree 








seeeeee 





1m 
English blocks, p ten! 
bars in barrels......3 
Refined 
Banca.... 
Straits . 
Tin Piatrs, pe box 
Charcoal, IC Seenseond 
Coke, IC sceocoeee 


Olls—Fish 
Sperm ae 
Head matter........ ... 
Bouth Sea ........,es0000 





* 4 
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eve we 
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Soe rt pt et et tt ee 
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.18 
15 
17 
20 


07 
03 





27 
22 


£ 

92 
0 

38 





Rapeseed, pale (foreign) ) 
Linseed ....ccsccvereseenecee 
Do cakes (Eng.)p ton 
Foreign .....s0eseeeees 
Rape, dO cscccescceseee 
Petroleum—per tun 
Crude Pennsylvania.. 0 . 


Crude Canadian ...... 
Refined ......... per 
Provisions—Daty ree 


er eae 0d 
1B 


Carlow .eccscseeseee 
Cork, 4ths, new 
Limerick 
Friesland fresh 








ones 


Jersey 
Bacon, singed—Water!. 


Hamburg ... 
See oe 


merick bladder...... 
Cork and Belfast do.. 
Firkin and keg Irish.. 
American & Canadian 


Cask do do 
P.rk—Amer. & Can. p.b 
Beef—Amer.& Can. p.tc 
Cheese—Edaim........+00 


oa ae 
133 


is 
6 


0 


1 Isat 


70 
68 





$8 

0 
78 
1 
64 
90 
98 
54 





Rice—duty free 
Carolina ...... . per cwt 
Bengal, white .. 

cargo 
Arracan, Kangoon, &c.. 
IBVB scecccvececceccveneseese 

Sago—duty 44d per cwt 

Pearl......0000+0-sper CWE 

Saltpetre— 
Bengal............per cwt 
Bombey and Madras ... 
English, retined 

NITRATE OF SODA os. 
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y- 
Mustard. br.... «seep bush 3 
White .rercorcsrssereree 
Rape. per last of 10 = 
Silk—duty free 
Surdah ............per Ib ra 





Raws—White Novi .. 
Fossombrone ........ 
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0 

Brutias—Short reel...... 53 0 

PERSIANS....cccsecsseesereeee 14 0 
ices—Perrer, duty free 

Malabar, &......perlb 0 4} 5 

Eastern .. 0 39 043 

White ..... decaesoncocenn » OR 6 
Prwerro, duty free 

mid and good ...per lb 0 2} 23 
Crxwamor, duty free 

Ceylon, 1, 2.8 ...... 2 3 9 

Malabar & Tellicherry 1 10 6 
Cassta Licwea, duty 

free......+++.000..per cwtl30 0145 0 
Covers, duty free 

Amboyna and Ben- 

coolen ........perib 0 5 1 0 

Zanzibar andB urbon 0 4 6G 43 
Grxorr, duty free. 

E. India, cow.....p cwt 30 0 21 0 

Do Cochin & Calicut 33 0125 0 

African .... esetedee 6 2 0 
Maer, duty free... “per ib 1684 
Nurmeas, duty freeplb 1 2 4 0 

Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 

15 tO 25 OP  nrccovrveeee 2.2 2 4 
* 80t035 — soe 210 8 2 

fine marks ..........0... 4 0 4 6 
De proof...... 20 2 1 
Leeward and —.. 11 Il 
Eons India swe 110 Lit 

Foreign ones Se eee 

Qranty. duty 10s 5d pgal 

r 1867 ..... 6 6 6 7 

Vintage of 1 68 69 

1st brand ae a 0 

in hhds weeees 

1868 79 80 

Geneva, COMMON sivecerreee 2 4 2 6 

NO ccoccccccccerstnorcen ce SB BS 8 

Corn spirits, pfdutypaid...12 6 0 9 

Spirits f.o.b. Exportation 2 2 2 4 

Sugar fer emia 12 8 18 8 

Per cwt—Duty paid 
Sy aioe los 08 6 3t 8 
yellow ... 

refining ......' 8/.9/7&10/6 29 0 33 6 
Foreign Muscovado, low to 

fine yel. 10/6 34 0 37 6 
owteus refi. -.8/,9/7 10/6 29 6 33 6 

Mauritius, crystalised— 

Nos. 15817. 11/3 39 0 41 0 
13414, 10/6 37 ¢ 88 0 
bomen * . = ° 

8 1s, low to gd yel — 3 

Tw to fine brown 4/&20/7 27 6 31 G 

Bengal, Benares, low to fine 

white ........-L0/6411/3 35 0 40 0 
Date, lwtofine yl 9/7810 31 6 35 0 

very low to fine 

DFOWN...+.+00+6 8/&9/7 25 0 31 0 
Penang, superior yellow to 

good white...lU/6&11/3 36 0 39 6 
Iwto fine yellow.9/7&10/6 32 0 35 6 
lw to fine brown...8/29/77 27 0 #1 6 

— 

stalised whtell/3&12/ 38 6 42 6 

“"low to fine yellow. 10/5 83 0 3 6 
Native, low brown te low 

YONOW seseeeeeere GRIT 27 0 30 6 
AQRETY sevcecsssesesevens8/ 25 0 26 6 

Siam cod China, w to 
6 49 0 
0 36 0 
6 31 6 
0 29 6 
6 wf 
Java— 
low to good white ...11/3 38 0 40 "0 
low to fine yellow and 
BTCY seceessncsserereekWVS 33 0 37 0 
Havana, white, above No. 

168 .ccccccocscchoeneneeedly © 0 0 0 
floretie, Nos. 15.8 18.113 38 6 40 6 
yellow, 12214.10/6 36 6 38 0 

_ WallL— 35 6 35 0 
brown 7a 9.97 30 v 32 6 

Bahia & Maroim, low grey 

to good white ......10/ 33 0 36 6 

low tw fine brown...{/@9/7 27 0 32 0 
Peinam, Paraiba, &Maceio, 

low to good white 10/6 34 0 36 6 
FYEMOW seceeeeoeee w/7kle/6 3t 6 33 0 
low to fine brown..W&0/7 27 6 Sl 0 

Beetront accccccsssoeere == VY YU Lb Q 


ee 
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Regixey—For consumpaon 8 
8 to LOT lo rVOS..nrr00 0 
12 to 14 Ib loaves 
Titlers, 92 to 24 
Lumpa, 45 Ib ... 
Wet crushed 
Rastard 
"UPUNNND tnd vosestnanhonmmnans 1 

For export, free on boasd 
Turkey loaves, 1 to.41b. 0 
6 1b LOAVES ..secssessesssaee 86 
Wilh do ., 

14'b do ... 
Titlers, 22 to 28 Ib. 
Lamps, 40 id Wiscicceres @ 
Crushed .cc.rccccccccccresses SP 
Bastards ........c.ccisesoree 2 
TORO. .orceccerniccoccsscacce, 1D 
Dutch, refined, f.o.b.,.in Holland 


















ecoacooosars of9209908 





6 Ub lomves ....-e.cesreseeree 370 
JO TD DO © vgeccerccsvdsesres 38 O 
Superfine sseeveree BBO 
No. 1, crushed * ............ 32 0 


10. Zicerecesccccscccecesccccccs SL O 
Belgian tefined, f o.b, at Antwerp 
4 and 3 Kilo lo -ves ..... 34 
Crushed, 1 .....cccosssesdsee 32 
Tallow—Dity free 
Town Tallow......perewt 0 
St Petersburg, tst YC... 49 
holm, pr bri... 18 
Archangel <.......0.05 seove 19 


eee 6d per Ib 







Ln) ecas oo 


- 


Ning Yong and 
Flowery Pekoe, 
Orange Pekoe. 

F00 ChOW  scsssssecescese 
Caper, Canton . .......00-00 

F00 Chow ......cseeeseee 
Twankay, common ...... 

fair to ZOOM... scececeree 

fine to Hyson kind ... 
Hyson, skim. .........s0cessee 
TEFOOM scsteniniitadesscrscnense 
Young Hyson........scsese. 
WROTE saccececcecccnccosse 
Gunpowder... .0..ssesecee 
TP OQOR sceccnsecsobnsccccseccee 


Timber—Timber and 
Hewn Wood—Danizic 

& Meme! fir...per load 40 
Riga fir .. 5 
Swedish fir. 





a 


~ 
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N. Trnswk.&Can.Bd pine 80 
uebec oak... asesceeelO5 






Indian teake «. Sececcenccsces “210 
Wainscot logs 18 ft each 50 
Deais and Sawn an 


Norway, Peterbsg ‘oe 


Swedish cecscreereee 








Finland 00.0.0. 
Canada Ist pine. 
= AMA seveverees 
Dantzic deck, each ...... * 10s 
Staves 
Baltic, per mille.........£100 
Quebec, per standard do. 75 
To 'y 3/plb&5pct 
Maryland, per lb, bond 
Virginia leaf ......cssss00 
SHrIPt ....secceree 
Kentucky leaf ....0..0 
BIFIPt .rerseree 
Negrohead...dy 4sor4s6d 
Cvulumbian Lf. dy 38 &5pe 
Havana ..cocoreresssersceese 
— cigara, bd duty 58 
Turpent: ne—Per cwt 
Amer.can ees 


a 


Tt @eroroocooccea ~ 
SOm® CAASKALANIGVEAOCS Go cic tbicdabaadtaoe 





om 
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SSS SCONFOrPOCHOADS OW 


Wool itecinaier onan of 240 Ibs 


Ficeccs 8. Down hogs...£15 0 
Half-bred hogs ......... 16 ¢ 
Kent fleeces ............ 16 10 
8. Jywn ewes & wthrs 14 10 
Leicester do....... eccecses 15 OO 

Sorts—Clothing, picklcs 18 0 

PrIME cercccrerreseeeee 16 0 
Choice . -15 0 
SAper ....cseccesereeeee 14 O 
Combing—Wethr mat 17 lv 
PICKICEK ...:00cc0r000e2 14 10 
COMMON .....0000000008 12 0 
Hog matching ...... 18 0 
Picklock matching... 14 10 
Super do... 12 

CoLomiaL— 

Austral.-Fleece &lamb 
Sooured, BC.....0.00.00 
Unwasted meee 
Locks and 
Slipe and cocese 

tT. Pulltp-Fleece &Lumo 
Scoured, &C.....e.c0000 


Locke and plssee’ se 
S.Austrl-Fleeceélamb 
Booured, &C...0++..0000 
Unwashed comeecess 
Locks and p' 
V Dia Rese tian’ 
oe cbastsalied 
ope Hope—Fleeca 


lawb 
2 seceeeseeg 


DWasnes core covee 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 50 
weeks ending Dec. 12, 1868, showing the Stock on Dec. 12, compared with the 


corresponding period of 1867. 
FOR THE PORT OF LONDON. 


those articles duty free, the deliveries for Exportation are included under 
Consumption. 


s* of 
the head Home 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


72 ove 13422 
ean ed 








oe 


89010 


591660 















Stock. 
toms tons 
470 1718 
398 1049 
868 2862 
1 
Stock. 





gals gals 
1396035 (1995705 


31950 


221760 | 144675 


202050 


| | | | | | | 





















































































COCOA. 
cwts cwts cwts | cwts | cwts | cwts cwis 
B.Piantation 7 60714 6832 | 8469 | 47767 52585 19301 
Foreign ...... 22381 9855 10987 | 4991 | 7456 4882 | 15609 
Total ...| 88028 | 70569 | 17819 | 19460 | 55223 | s7407 | 34901 
COFFEE. 
tons tons tons ions tons tons 
772 1693 909 454 156 224 
34384 43542 30358 11117 9626 10334 
5370 9615 5280 2438 2865 4110 
362 387 162 217 llé 105 
7027 6368 5338 1431 1993 1726 
4267 4872 2416 2104 1363 1200 
52782 66477. 44463 17821 16117 18299 
25083 | 70508 37369 17535 | 33966 
PEPPER. 
| tons tons tons tons tons tons tons tons 
White......... 955 903 ow | ene 76 839 519 564 
Black ......... | ais7| -4e78 |: - sss | sse6¢| 1947| 1246 
pkgs | pgs pkgs | pkgs | pkgs pkes 
NUTMEGS.| 1223 1526 1970 1654 i695 1576 
CAS. LIG.... $823 5543 731 1557 
CINNAMOD 7521 8315 13217 1718 2811 
bags bags bags 


bags 
40014 16705 





33954 








285567 








serons | serons |{ serons 
COCHNEAL| 27428 | 22549 eos 
chests 


LAC DYE...| 4144 5322 


tons 
LOGWOOD) 11515 8998 
FUSTIC......| 2383 3525 









serons | serons | serons | serons 

ose 23332 | 22686 9269 

chests | chests | chests | chests 

one 5614 5308 3620 
tons tons tons tons 

° 14065 | 10404 2559 

2294 2926 387 





INDIGO. 
chests | chests | chests | chests | chests | chests | chests 
East India...) 14587 | 18118 oon bee 18942 | 18931 | 11335 
serons | serons | serons | serons | serons | serons | serons 
wocece 11244 | 1346 — 11444 13252 1580 


























SALTPETRE. 








chests 

10385 
serons 
1662 























| toms tons tons tous 

11250 | 10751 8854 4430 

5588 R605 1542 

bales | bales | bales | bales | bales | bales 
ose 247 243 85 ove 

630 1345 339 27 

189619 | 251916 | 87581 | 120630 

806033 | 664552 [2345800 (2582600 ; 443460 | 365000 

2536296 104 | 531415 | 485657 












Che KRattwap Monitor, 


RAILWAY CALLS FOR DECEMBER. 
Amount per share. 
§ 


POT OTe 
Due Already Number q 
Date. Paid. oe of Shares. Amounj? 





















































































£ £8 £7 

Eastern Bengal shares, 1865 ..........+- 1 ... 12f «ne 2.100... 25,000... 62,500 

Ditto ditto, 1867 .........ccssccccecsseeeses rae ee eg 25,000 ... 62.5007 
Furness New 5 per Cent. till 1873 ....... 1 2 260... 36,200... 


Great Indian Peninsula debenture stk 29 ...75 pe... 25 pr ct. ... not known, 
Great Western 5 pr Cnt. irredeemable 


debenture Stock ......sceeecesssersceesiee $1... 60 ... 90. 0-0 ... not known. 
Ditto ditto, original rent charge , 
BLOCK ....cereerseee ercecescoes: dekeseobooe 81... 20 .. 20 00... not known, — 
Metropolitan, new ordinary......+.0.++++. lL. 2 we 100... 80,000... 600 ; 


277,600 





EPITOME OF RAILWAY NEWS, 


Trarric RecewrTs.—The traffic receipts of railways in the United]! 
Kingdom amounted, for the week ending Dec. 5, on 13,355 miles, toi) 
719,698/, and for the corresponding week of last year, on 13,039 mileg }®, 
to 689,975, showing an increase of 316 miles and. of 29,728, 
The gross receipts on the 14 principal railways amounted, for # 
week, on 9,677 miles, to 604,803/ and for the corresponding week) 
of 1867, on 9,425 miles, to 582,184, showing an increase of 25313) 
miles and of 22,6222 The total receipts of the week show aj} 
decrease of 12,3561, as compared with those of the preceding + 
ending the 28th of November. 


- RAILWAY AND MINING SHARE MARKETS. | 
LONDON. A 


Monpay, Dec. 14.—In the share market to-day British railway stock} 
have been steady throughout, and the final quotations showed an average || m 
advance of }. Metropolitan opened at 101} to 101j, and cl sed at 102 toi] 
1023, a recovery of $. ‘The other changes recorded were:—A 1ise of } ini) 
Great Northern (A), } each in Great Western, London and Brighton, andijj) 
South-Eastern, 1 in North and South-Western Junction, and a further #]) 
in Great Eastern, and a relapse of } in Midland. In colonial and foreign, j}) 
a fall of } each in Bombay and Baroda (F shares), Grand Trunk of Canada) 
and Illinois Central, and a relapse of 4 in Erie. In mines, Eost Bassett) 
were ] better and Greal Wheal Vor 4; General Brazilian were 1-16 lo 
and Chontales Gold a further 4. 

TuEsDAY, Dec. 15.—The share markets to-day were dull throughout, 
transactions were chiefly confined to the settlement of the half-monthly 
accounts. The changes recorded in the official list were:—A rise of 4 
Caledonian, 1 in Great Northern, a further 4 in ditto (A), a fall of 1 
Glasgow and South-Western, and } in London and North-Western; 
relapse of } each in Great Eastern and South-Esstern, and 4 in G 
Western. In foreign, an advance of 4 in Great Luxembourg. In mines jj 
Drakewalls were 4 better, East Caradon 1}, Herod’s Foot 1, and New} 
Seton 10; Froptino and Bolivia Gold and Port Phillip were each 1-16 } 
United Mexican }, and Chontales Gold a furtber }. In banks 
miscellaneous, Land Mortgage of India were § lower, London and ilian 
24, ditto (New) and Alliance 1 each, Union of London } Crystal 
(preference) 1, ditto (6 per cent, perpetual debentures) 14, Egyptian (9 per ji 
cent.) Loan }, and Scottish-Australian Investment 2; Anglo-Mediter-}j 
ranean Telegraph were } better, British American Land 2, Credit Fonei 
of England 4, and Hudson’s Bay a further 4. 

WEDNESDAY, Dec. 16.—The share markets were inactive to-day, 
the exception of British miving securities, which showed a mark 
improvement. In American railways, Atlantic and Great Western (Con; 
solidated) showed an advance of 4, ditto (New York and Pennsylvania, 
mortgages) 2 each, and ditto (2nd mortgages) 3 each. The other chan 
officially recorded were :—A rise of 4 in Metropolitan, a fall of 4 in South 
Eastern (preferred), and } each in ditto (deferred) and Lancashire 
Yorkshire. In colonial and foreign, an advance of } each in @ 
Western of Canada and Erie, and a further } in Great Luxembourg, ard 
decline of 4 in Dunaburg and Witepsk. In mines, Chiverton were } better, 
East Lovell 14, Tin Croft 4, East Caradon a further 4, and New Seton 5. 
Prince of Wales and Don redro were each 4 lower, and St John del Rey }.' 
In banks, Australasian showed an improvement of $, London C 
Australia a fall of 1, and London and Brazilian a recovery of 2, m0 
cellaneous, Telegraph Construction were } better, Anglo-American Teles) 
graph 4, Anglo-Mediterranean ditto a further 4, and Credit Foncier off 
England and Hudson’s Bay } each; Berlin Waterworks, Ceylon Company} #| = 
ditto (A shares), Union Marine, Liverpool, and Viceroy of figypt’s (7 per} & 
cent.) Loan were each } lower, and Moscow Gas 4; Egyptian (9 per cent.) }} ie 
Loan recovered }. 8 8 

‘THURSDAY, Dec. 17,—The share markets to-day were dull throughout; 
and the only changes recorded in the official list were a fall of 4 in Cale-} 
donian and } in Great Eastern, a relapse of ¢ in Metropolitan, and a reco} 
vay of } in South-Eastern (preferred). In colonial. and foreign, a declivé | 
of 1 each in Grand Trunk of Canada (2nd preferencé bonds and 3rd pres} 
ference stock), and } each in ditto (4th preference stock), Madras, Eastern || 
of France, and Western and North-Western, ditto arise of 1 in Buffalo 
and Goderich, and a further ts Erie. In mines, Chiverton showed & 
further advance of }, Marke Valley were } lower, Vancouver Coal 41) 
Yudanawutana of South Austra'ia 4, and Don Pedro a further 4; Choir} 
tales Gold were } better, and Frontino and Bolivia Gold 1-16. In banka} 
and miscellaneous, English Bank of Rio, Jonian (new), London Joivt) 
Stock, Oriental Bank Corporation, and Union of London were } lower; 
Crystal Palace 1, and ‘thames and Mersey Marine (Insurance) 4; Angie 

Mediterranean Telegraph relapsed 3, and Husson’s Bay }; General Credit) 
were 4 better, General Steam Navigation and Rio Gas } each, and Conde 
General Omnibus Company 1-16. 

Fray, Dec. 18.—The variations in railway stocks comprise a risecf # 
per cent. in Midland, and a reduction to the like extent in Great We 
Only a few transactions have been recorded in bank. shares, Some of 
present quotations were as follows:—London and Westminster, 664 
674; London and County, 50} to 503; Union of London, 38} to 3 
American securities were without alteration. The 5-20 Bonds were que 
74% to 748; Erie Railway shares, 274 to 272; Illinois Central, 96 to 964 

tic and Great Western Debentures, 40 to 404; and the Consolid 
Mortgage Bonds, 417 to 42}. 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 
ORDINARY SHARES 


AND STOCKS. Name of Company, 
Name of Company. 


169700} 203| 204/Great Western of Canada, Shares 
D0. Glevecsssere weds: Stock/100 |1 Do. 6 per cent Bonds 1873 .., 
Do. 33 per cent, .... Do. 54 per cent, 1877-8 ......... 
Do. Redeemable Madras guaranteed 5 per cent... 


100 {Glasgow and Sow 
100 {Great Eastern, Ordinay Stoc' 


e 
Midland Cons, 6 oe oon | Stock 
Do. Con. Bris*ol & Birm 6 pe 
Do. 44 per cent redeemable..,. 
Do, 44 per cent irredeemable.. 
Do, Leices. & Hitch. 4 pc oe 


Do. 4§ per cent sx... 

Do. 44 per cent ..... 
N. Rail.of C: Canada,6 pe. Ist pf Bas 
Oude and Rohilkund, guar. 5 pe 
Scinde guaranteed 5 per cent .., 


North British ... s+ Do, Delhi do..crerssessrceseerevens| 1 


dices Do. Ptinjaubd dO sssscscsccssoosss 
87 Do, Indus Steam Flotilla ......| ...... 


seeees 





103 |) 


per 
00} D 58500} 20 | 20 xa, W Hartlepool a unction.. 
1 10. do, Newport ....+. seereeseneceseres B.Ay 4 
100 |Lancashire ana Yorkshi uities 108 Soni Southern, g7 pc Lim 
100 |Lendon, Brighton & South ; tine, 
Chatham, and Dover... 


4» A ceeeneees 


ion and South-Western...... P Do. Fixed 44 per cent...... 
midi qncetenee 'Taff Vale, No. 1 ........ 
Waterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 
preference 


REREEE ELE 
ee 88328: 


EES 


Do, Stockton and Darlington. 
INorih London ......sssecesseeseeee oo 


fl 

100 |North and 8.-Western Junction 
100 )Rhymney ...... 

100 Shropshire Union...... 

hoo Sonth Devon ... 

100 

20 

100 


6 
1200 


PREFERENCE SHARES. 
D {100 |Bristol and Bxeter ..0.+0-+0.seseee0s 
D0 200 |Caiedonian 1(3 4} percent......... 
0 100 | Do Scottish N.E., Aberdn ord 
D {100 | Do do Midland Stock., «+00. 
6}\Cork and Bandon 5} per cent... 
100 |Dundee, serth, & ana June. 


87 
— 


London and Blackwall . 


London and Chatham 4a pr cent 
| 


London and Greenwich... 


London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 


CONE .crcccccccccepreccooe 


estern A pref 5 pc 
ee &Granth. Rwy. & Cnal. 
Preston and WTC .ceccersscescseees 
Royston, Hitchin, and SLepreth 
Shrewsbury and Hereford......... 
Do. dO cccccorceceere: 
South Staffordshire... eeesosee 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed 


83| West Flamders.........ccseese 
Do..5$ per cent. Preference ... 


gttecscoseeoecqeocecores 
| 


) 


er enceceeces 


seceweceeeceses 


Vale of Neath ..........c000009 seeeee 
milic Wak 


vth Crotty ..orrcooreceses 
134 28 Prinee ef Wales Fe ssewnvers 
TMited crercore.ccosscoeeses 


POP a emeecnsereseconees 


soeeee A. ssccevvereee 


Stock 169 hoo 


Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. at10pe pm 
Do, 44 per Cont dO ..cceereereeene 
Do. 5 pr ct.do. at 5 pr ct pn... 

Gt South & Wst. (Ireland) 4 p c 


Do. Irredeemable ¢ per cent... 

Do. 61 p c Redm. Preference... 
Do. Birmingham guarStock. 
Do. Birmingham Pref. Stoc.. 
Do. Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
Do. 5 per cent do ....++-ss0eee0 


weeeee 


1068 
964 

104 
974 


Do. 3. an 4 percent.) . 


Do. a per cent . 
ph CODE vores 
—Oxf. 1st - Stock 


. perpetual prefi 
Option till 1866........eceseeeeee 


Soe ive | |:00 | Do. perpetual 6 per cent. with 


| Option till 1869......000000 


Lancashire and Yorkshire, 6p ct’ 
Do. 6 per cent (E. Lancashire) 
Do.44 pc( BlackburnPurohase) 


guarantee Stoca No. 1... 
Do. 5 per cent do No. 2, 
Do, 6 per cent do.....—. 
Do. 5 per cent do No. 4 
Do. 45 per cent 1856... 


Do, #¢ per cent do NBER oeeree sal sees 


Do. 7 » cent, Preference Stock 
Do, 6 per et do. (W. B. &C.P.) 
Do. 4 per Cent 1859....c0ccereeees 
London UChatham and Dover... 
Lon, & N.-W., Cov. & Nan. 5p c 
Do. Bedford ana Cambridge... 
Do. Snrewsbury & Weishpoo 
100 |London & ».-Western, 7 per cent 


HOO lnow Lancashire and Yorkshire, 44 pc}. ..... 


1323 
983 


soeeee 
see ree 
seneee 
seeeee 


iio” 


A445 


DEBENTURE STOCKS. 


Lancashire and Yorkshire.. 
London, Brighton &c. . 

Lendon and ‘North-Western... 
London and South-Western...... 
Midland.......s0csseeseee. 
Metropolitan District ee 
North British, E. P. and D. B... 

Eastern 


South-Eastern, 5 per cent......... 


BRITISH POSSESSIONS, 
Atlantic and St Lawrence ...... 
, Bar, & C. India guar. 


Calcutta & Sth. Bast., guar. 5 pc 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent) 
Bast Indian .... 
Ue. L Shares 
Do. 5 p ct debentures, 1869-71 
Do. 5 per cent, do., 1870-71... 
Do. 5 per cent. do., 1870 . 
Do. 1g per cent de., 1872 
Grand Trank of Canada ......... 
Vo. Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do, Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Pretereace Stock.. 
Great Indian Penin, guar, 5 p c: 
DDO. WO. sevessecercersorees ee 
Do. NEW  scsceosees 
Great Sth. of India guar. 5 pr ot 
De graranteed 43 per cout ... 


ld 


won Eater 


7 \Cape Copper... 

Lj|Capula Bilver ..eccrccceserorcseeees 
5 |Chontales Goid&silver Mining, L 
16$|Copiapo.......ccsssocersesseseesee 
lés oan Pedro, N. del Rey .....s000 + 
1 |Dun Mountain Copper 


Gold Mng. 
8 |Panulcilio Copper, Limited 
a Pestarena Golc, Limited ., 


DAUM scccecseessee--sovee. 
r Koyal Cobre Copper, Limited ,., 
Scottish Australan., 


00 000 8s eee eens 


Sewbewrceesersccescesectece © 


etree 


3 | Yudawamutana of 5. Australi | 
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BANK,,.OF , CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at on the Bank of California 
Francisco, the terms which may be ascertained 
at office. 
Threadneedle street. April. 18 
(HHARTERED MERCANTILE BANA 
of INDIA, LONDON, and CHINA. 


Reserve fand 





Paid-up capital, $0,000, 
£145,902 14s 84. 


BanKers. 
Bank of England. London Joint Stock Bank. 


and Agencies in India, Ceylon, Straits Set- 

China and Japan. 
The Bank receives money on it, buys and sells 
of , issues Letters Credit and Circu- 


Bills 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 


lication. 
a Old Broed atreet, London. E.. 


yRe CULUNIAL BANK OF 
Leckey se of Counall of Victoria, 1856. 
oe” 000; paid up, £437,500; reservefun4, 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 


Tod, = Pande = Knight, Es 
Alexander w H. q- 
Pilchard dine Esq. 
Mawackr—James A. Douglas. 
This brarch is prepare to transact all banking 
business “connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 


collection on terms which may be learned at the office, 
104 New Broad street. 


RIENTAL BANK 
CORPORATION 


Incorporated by Royal Charter, 30th August. 185}. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant Diaits, and negotiate or 
collect Bills payable at Bombay, Calcutte, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Y«ko- 
bama, Singa auritius, eKouss, and By A 
r 





pore, M: 
on terms which may be _ asze 


office. also issue Circular Notes for the use of 
travellers by the Overland route. 

They wi the a; of parties connected with 
India, the purchase ai e of Indian Securities, the 


safe custody of Ind'an Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 


also receive of £100 and upwards 
repayable at 10 days’ , and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 
Office hours, 10 to 5. Satardays, 10 to 2. 
Threadneedle street, London, 1868. 


EX GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
Letters of credit on the branches are granted en the 
most favourableterms. Bulls on the Austratian Colo- 
nies 


and sent for collection. 
, its received at rates and for periods which 


office: 

may obtained of the 

undermentioned Agents of the Bank, viz. :— 
ENGLAND. 


ome a and Co., Parliament — 
ampshire anking Com ° Southampton. 
Messrs Harris, Buiteel, ve, Plymouth. 
A. Heywood, Sens, and Co., Li L 

— Heywood, Brothers, and Co. M ter. 
Lloyd's Banking Company, Birmingham. 
Nationa) Provincial Bank of England. 
wes — d a oom Wales Bank, Bristol. 

easrs ams 
SCOTLAND. 
British Linen Soe Bank. 
horth of Scotland Bank, A ‘ 
Aberdeen Town anc Couuty Bank. 

IRELAND. 

Bank of 


der of the Court, 

By or e 

¥ BENKY MUULES, Secretary. 
78 Cornhill, London. &.¢’. 


phe AGRA BANK (LIMITED). 
ESTABLISBED 18 1833.—CaritaL, £1,000, 000. 
Hap Urrica—Nichbolas lene .Lombard street, London 


BANKERS. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 


Braxcuss in Edinburgh, Cuicutta, Bombay, Madras, 
hurachee, Agra, Lahore, Shanghai, Hong Kong. 
CusrEnt Accounts are kept at the Head Uffice on 
the terms custumary with London bankers, and interest 
allowed when the credit balance dves nut fall below 
100, 
. Dxrostts received for fixed periods on the following 
terms, viz.:— . 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, sulject té 6 months’ notice of 
ithdraw al. : 
At 3 per cent. per annum, subject to 3 months’ notice of 
witLdawal. 
ExcerronaL Rares for h nger periods than twelve 
months, » of which may be obtained on 
lication. 

ILLs issued at the current exchange of the day on 
any of the biaaches¢f the Denk tree of extra cluuge; 
ahd approvea bis purchased or sent for collection. 

Sarke adv Firchases efiected in Brith anu foreign 
securities, in Lart Jnuia stuck ana loans, nd the safe 
custody of the same uncertuken, 

lntest clam, apd arm), navy, and ivil pay and 
a 


pensions reulise 

Every cic. asciiption of benking business and 
money age? cy Brith ard Indian, transacteu. 
d. ThtsdUN, Chairman. 





-~- 





THE ECONOMIST, — 
LONDON CHARTERED BANK OF 
AUSTRALIA. 





Paid-up Million. 
Reserve fund, £110,000. 
Cannon street, E. 


Offices—88 Cc. 

This Bank conducts banking business of every Ides- 
cription with the Australian Colonies wu current 
terms. Bills are sent for collection, letters of 
credit granted upon the Bank's branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,950,000; paid-up, £2,025 000.) 
Branches at Sw Beyrout, Salonica, and Alexan- 
dria ; at Lanarca (Cyprus), Paris, 
ard London 


The London Ageucy receives money on deposit for 
fixed periods at rates to be agreed upon. oo 
credits on Constantinople, Smyrna, Beyrout, ica, 
Alexandria, and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London will also execute orders through 
the Branches of the Im 1 O:toman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of luce, 
such as Cotton. Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 
of the Londoa Agency, No 4 Bank buildings, Lathvary. 

the Lo , NO. ings, wury. 
R. A. BRENAN, Manager. 


[MBERIAL OTTOMAN BANK. 

—GENERAL DEBT OF THE OTTOMAN 
EMPIRE.—The Imperia! Ott man Government hereby 
give notice to tha bearers of Bonds of the General 
Debt © per cent.) of the Ottoman Empire, who intend 
to receive in Eusope tke current Half-yearly Lnterest, 
that they must declare such intention at the Agencies 
of the Imperial Ottoman Bank in London or Parir, or 
at its correspondents in Frankfort and Amsterdam, 
between the 23rd of December and the 2nd of January, 
1869, inclusive. 

This declaration mu-t be accompanied by a list of the 
nembers of the coupons intended to be ueposited, but 
not by th- coupons ves. 

After the 1 January, the coupons of which the 
lists have been sent in, in accordance with the above 
directions, are to be deposited for verification, er 
with a duplicate list, at the agencies ef the Im I 
Ottoman Bank in Lovdon or Paris (in London \y, 
Saturdays excepted, between the hours ot 11 and 3), 
or at its correspondents in Frankfort and Amsterdam, 
when they will be exchanged fora receipt payable 
at ten days’ date. 
coupons which, al' hough declared as above, shall 
not have been presented for payment at the places indi- 
cated before the 13th April, 1869, will, after that date, 
be payable at Constantinople only. 

Coupons declared after the 2nd January, 1869, will be 

yable one month oe free but in any case 
they will oy be admitted for verification up to the 15th 
Febrevary following, after which they also will be pay- 
able at Constantiacple only. These coupons will like- 
wise have to be accompanie! by duplicate lists. 

The necessary forms can be obtained on application 
at the Offices of the Imperial Ottoman Bank, 4 Bank 
buildings, Lothbury. 


ANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
<he Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at— 








Addison's Fiat. Kaiapoi. See, 
Arrow. Lawrence. b 
Blenheim. Lyttelton. Shortland. 
Brighton. Macrae’s Fiat. Stafford Town. 
Charieston. Manuherikia Timaru. 
Christchurch Mount Ida. Tokomairiro. 
Dunedin, Napier. Waikouaiti 
Dunstan. Nelson, Waimea, 
Dunstan Creek. | Newcastle. Wi ul, 
Greymouth. New Plymouth. Wellington. 
Hokitika. Oamaru. West Port. 
lovercargill, Picton. Wetherstone. 
This Bank grants Drafts on any of the above-named 


places and transacts every description of Banking busi- 
ness connected with New Zealand, on the cont toveen, 
able terms. 

‘The London Office receives deposits at interest for 
fixed periods, on terms which may be Jearned on appli- 
cation. F. LARKWORTHY, Director. 
No, 50 Old Broad street, London, 






BANK, 18 King Wilham street, EC. 
Paid up capital, £544,973, 
Loxvon Boar. 

James Henderson, Esy. 

dames Macgregor Macsay, Esq. 

Paal Frederwk siorgan, Keq. 

John Christie, Esq, Manager. 

Banking busmess Of all Kinds cunnected with the 
colonies is treated at the London oftice, where Letters 
oi Credit und Drafts are grauted on all the chief towus 
in Australia and New Zealand, as well as on the head 
office and brancues of the Bauk, viz. :— 
New SouTH Wages. 





ydney (Head | Graston Hay 
uthce) Tenterfield Deniliquin 
Wes: Maitland Muugee Araiuen 
Armidale Singletun Forbes 
Bra.dwood Yars + Taree 
Goulbura anewcastle | Duobo 
Wages Wagga | Muswelwrook Weddin 
bathuret Murrurundi Bowenfels 
QUEENSLAND 
Brisbane Bowen Mackay 
Lpswich Clermont Townsville 
Kocksampton Mary vorvugh Toowoumba 
Warwick Giauswne Nashville. 





JUHN CHRislin, Manager. 








[Dec. 19, 1868. - 


BANK OF SOUTH AUSTRALIA, 
LETTERS of CREDIT and BVT. te | 
Adelaide and the principal towns in 
Drafts collected, Mo 




































































































South A 


WILLIAM PURDY, Manager, 


LONDON AND WESTMINSTER} 
BANK i 


Notice is hereby given, that the Annual G % 
Merting of this Company will b: held at the Bank ii! 
Lothbury, on Wednesday, the 20th day of January |} 
next, at One o'clock ly, to declare a Di C 
and to elect three Directors in the place of 

~ FBS, | 





Chapman, . F.R.8., John Peter Gassiot, Esq. 
end Henry John Norman, ~ who retire by ro 
but being eligible for re-election, offer themselves 


conategty er AM 
IAM EWINGS, General Manager, © 
2nd December, 1868, : Bey, 
The Transfer Books of the Company will be ¢ 
to prepare for the dividen ‘ on the Ist of January 
and will re-open on the Sth of January. Prop 
registered in the books of the Company on the 3 / 
December will be entitled to the dividend for the can: 
rent half-year on the number of shares then si ae 
in their respective names. 5 


¥ 


DEBENTURES A'r 5, 54, AND 6 PER CENT, © 


(SEYLON COMPANY (LIMITED) 
Subscribed Capital, £759,000, 
The Directors are prepared to issue Debentures 
the following terms, viz.:—For one year at 5 per ¢ 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent per annum. Interest payable half-yearly by 
raat, or by coupons attached to the Bond as way] 
es) \. 


applications for particulars to be made at the 
of ‘te Company, Palmerston buildings, Old B 
street, London.—By order, ‘i 

. R. A. CAMERON. Secretary — 


COLONIAL INVESTMENTS. Fl 


HE CEYLON COMPAN 


(Limited) are prepared to effect investments 
mortgage in Ceylon and Mauritius, with or wit! 
their guarantee as may be desired. 

For further particulars, application to be made atthe! 
office of the Company, Palmerston buildings, OM) 
Broad street, London,—By order, al 

R. A. CAMERON, Secretary, | 
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THE TRUST AND LOAN 
SOMPANY ef UPPER CANADA. | 
Incorporated by Royal | 
ESTABLISHED 1851, | 


Capital £1,000,000, if 
Paid up, £250,000 Uncalled£750,00. 
Reserve f £65,748, ‘it 


Dimgcrerns, ++ } 
The Right Hon. EAward Pleydel) Bouverie, M.P,, | 
President. 


Charles Morrison, “9 
James Hutchinson, Bent en 
Ashley Carr Glyn, Esq. | T. M. Weguelin, Esq., 


Banrxxrs—Mesers Glyn, Mills, Currie, ana vo. 
This Company was the first establishea in 
for the purpose of receiving, upon the 
large subscribed gee money on deposit at a 
rate of interest, 


the paid-up 


Sen tnes and See are now 
ntares, years upwa: bearing 
niverest, payable at Messrs Glyn, Mills, ‘outta 
(%., on Ist January and Ist July. Any info 
eh ee ql 
Y. Fi IN, Secretary 
No. 65 Moorgate street, London. : ] 


(jomer OIR D'ESCOMPTE 
PARIS. 


Capital fully paid up ......... 80,000000 ... 3, 


*. francs. 
Reserved Pund ........0000008 20,000,000 


Heap Ors .wE—14 Rue Bergere, Paris. 


Lyons and Nantes | ©), Calcutta, 
Shanghai, Hong . (Cochia-C! 


Bourbou (Reunion) “ ‘okonama (Japatl) 
. 4 . 
Loxpon 


The Union Bank of London; 
Loxpon Aczency—15 Leadennall street, E.U 
Manacaz—G. Pietsct. 

SuB-ManaGer—Theod. Vromel 


The London Agency grants Drafts and Lewers 
Credit, and purchases or collects Bulls payable at 
above-named places 

The Agency will conduct banking business of 
description with the Continent. luuia, China, &, 
&c., Uyon term: to be ascertained at the U .ce, 


aik 
ere ee : 
JYUCATION IN GERMAN LIE Ts 
ANGLU-GEKMAN £ESTABLISHMEN i, oF ft’ 
vu-the-Khine, founded in 1847.—The Priucipal, ee 
THOMAS, pre} ares Gentlemen's Sous for te ff, 
Civil oervice, and Mercantile pursuits. German # he 
French are constantly spoken in his estab oe -. 
where the comforts of an English hume are provi F 7 
by an English lady (Mrs Thowas). ‘The hignest 
ferences given.—Apply to Herrn Virectur (HMM 
#9 Meckenheimer dtrasse, bonn-on-the-Khiue. 
quent escorts 


i] 
i 
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> Dec. 19, 1868.] 
ONDON AND ST KATHARINE 


DEBENTURE BONDS AT 4} PER CENT. 
Directors ef the London and St 
_ are now Debenta: 


THOMAS CHANDLER, Secretary. 


Houre, 109 Leadenhall street, 
November 11, 1863. 


HE BIRKENAFEAD 
IMPROVEMENT COMMISSIONERS. 
LOANS OF MONEY. 


Birkenhead Improvement Commissioners are 
Sa to receive loans . oe Se ae , ~ 
the sect wa gage 0 

cere of rs Gcaseteonere under the 

ns of Birkenheed Improvement Acts, at the 

of £4 5s per centum per annum, for three years, or 

410s per centam pec annum for five years and upwards. 

warrants for the whole term, payable half- 

"y, on the Ist January and ist Julv, at the bankers 

of the Comeiiaders, in eee ane, = 
| London, are issued with each mortgage. offers 

i to Mr W. Hardisty, Treasurer of the Com- 

1 Bir-enhead.—By order, 

AMBROSBE WALN, Clerk to the Commissioners. 


1} Commissioners’ offices, Birkenhead, Nov., 1868. 


| 


th writing, stating rate of interest per cen'um 


poRoUGH OF BRIGHTON. 


LOAN OF £20,000. ss 

¥ Town Council of Brighton are about to BOR- 

i ‘ROW, under statutory powers, m, soeaaty of Sire 
District Rates, the sum ,000, repayal 

1 a = aal Interest payable 


Persons or Companies willirg to lend the whole or 
of the said sum of £2+000 (such part not 
less than £1,000) are requested to send proposals 


per 
required, under cover, to me, at the Town Hall, 
endorsed “ 1 for Loan,” on or before 
i , the Sist day of December, 1868, at Four 
o'clock in the afternoon. 
The Town Council do not bind themselves to accept 
lowest offer. 
we mre DAVID BLACK, Town Clerk. 


INDIA OFFICE, 10th Decemoer, +868. 


Brighton, 2nd December, 1868. 

Y ORDER OF THE SECRETARY 
OF STATE FOR INDIA IN COUNCIL. 

Notice is hereby given, that it is intended to send to 

annually a certain number of young men, trained 

id educated for ul'imate employment in the higher 

of the it for the Conservation and 

nt of the Forests under the Goveroment of 


men will be selected in February next 

at the end of 1871. 

will be at first £300 a year, and the 

a tments in the three Presidencies 
sum and £1,900 a year. Promo- 


Baate 


skint 


iz will depend upon efficiency, and the occurrence of 
I vacancies in'the higher grades. 


|i} Applicants must be British subjects above 17 and 


under 25 years of age. 
‘As active habits and a strong constitution are most 
= candidates will have to undergo a strkt 
examination. a 
mast send to the Revenue ent e 
on or before the 8th of January, 1869, a 
of their names and parentage, with a cer- 


; Himecte of birth, and of being possessed of a competent 


r 


Hi 
a 
Pe 


i 


5 of the following subjects, and they must be 
re to undergo an examination ia them :— 
1. English writing from dictation and English com- 


in all its branches. 
, elementary principles, simple and quad- 
ratios and proportions, logarithms, 
and etrical progression. 
2nd, 3rd, 4th, and 6th books of 
trigonometry. 
plan nung. 


knowledge of either French or 


following natural 
‘Mechanical and Natural Philosophy 
Chemistry. 
Botany. 


‘iwuaea, he 


easuring 
any of the 


y will be farther required to go through 
Course of training and instruction in Forestry and 
0g aciences for two years and a half, in France or 
: y, previous to their departure for India, and 

: ry of State will cont: ibute £50 at tie end of 

each half-year towards the expe:ses of their training, 

‘Ta the case of such candidates as are fav ly 

ty on by their instroctors. In addition is, 
if lt should be found practicable, the young men will be 

4 to place themselves under an approved 
in.Scotland for a few months before they go 


, detailed information as to these appointments 

; ze on elon $0 the Under Secretary of 
) fice, Westminster. 

“a * HERMAN MERIVALE. 


THE ECONOMIST. 
EW SOUTH WALE 


GOVERNMENT DEBENTURES for £850 000. 
of Acts Nos. 


N 


in conformity with the terms of the Loan, on 
Rete FO December, 1868, in presence of 
William 


Notary Public of the City of London. 
ber instant, on and after which date they will be pay- 
able on presentation at the Bank of New South Wales, 
No, 64 Old Broad street, where the Debentures and 
Interest Coupons must be left three clear days for ex- 
amination. 

N.B.—If any Coupons for undue interest shal! be 
found wanting, they will be deducted from the amount 
of the debentures at the time of payment. 


NUMBERS and PARTICULARS of DEBENTURES. 
SERIES 8. 2. Nos. 
21437 21443 21449 21455 21467 21475 21485 21187 
21488 21504 21612 21515 21531 21572 21578 21587 
21605 21616 21626 21640 21613 21660 21666 21476 
21690 21706 21726 21732 21734 21737 21744 21752 
21756 21758 21762 21765 21774 21802 21803 21807 
21809 21-29 21820 21831 21845 21847 21862 21865 
21870 21885 21892 21913 21922 21°46 21964 21988 
21999 22002 22007 22020 22023 22024 22031 22034 
2.040 22045 22053 22058 22066 22083 22094 22110 
2/111 22112 2211S 22115 22117 2°126 22129 22142 
22146 22148 22154 22155 22159 22170 22172 22174 
22182 22194 22202 22214 22215 22216 22225 22233 
22240 22246 22249 22:50 22262 22275 22283 22296 
22308 22329 22333 22339 22344 22845 22347 22556 
22360 22365 22367 22381 22385 22390 22393 22405 
22410 22411 22441 22443 22457 22460 22492 22496 
22498 22614 22521 22589 22551 22552 22557 22,70 
22581 22582 22589 22592 22595 22599 22601 22607 
22615 22645 22653 22667 22675 22684 22657 22695 
22715 22729 22733 22738 22739 24743 22755 22756 
22762 22768 22768 22772 22773 22787 22798 22803 
2241022818 22819 22820 22425 22814 22845 22846 
22848 22855 22861 22865 22867 22902 22407 22914 
22922 22948 22952 22959 22972 2981 22983 22985 
22986 22988 22939 22990 22999 23000 2:01z 23029 
23089 23044 28059 23072 23073 23089 23090 23098 
23107 23lu8 2 116 23127 23.41 23143 24145 23148 
23154 29156 23159 23168 23181 23192 23216 23219 
23229 23231 23248 23262 24264 23273 23276 23279 
22297 23305 23310 24311 23312 23326 23350 23367 
23376 23492 23343 2i3¥8 23404 23415 23432 23449 
24454 2G474 BATS 23497 23198 23°00 23539 23540 
23544 23545 23550 22560 23587 23591 23595 23597 
23600 23613 23614 23621 23626 236410 23643 23645 
23650 28656 23612 23664 23672 23689 23707 23722 
26728 23738 23747 23789 23779 23790 23792 23794 
23801 24808 23809 2381/ 23817 23828 23829 25831 
23545 23850 23dE7 23872 23888 23833 23096 2.1897 
28900 23904 28908 239160 23911 23918 23921 23923 
28939 28941 23950 23970 23983 23987 23999 24008 
24009 24017 24018 24026 24038 24048 24050 24064 
24073 24064 24088 24100 24107 24113 24164 24177 
24196 24216 24225 24229 24284 24241 24277 24281 
24282 24291 24295 24317 24320 24326 24858 24360 
24885 24415 24431 24434 24152 24462 24466 24484 
24485 24502 24511 24513 24519 24529 24538 24544 
24546 24648 24549 24654 24565 24572 24575 24585 
24592 24605 24610 $4611 24616 24628 24633 24652 
24658 24675 24679 24683 24701 24714 24715 24733 
24788 24746 24762 24764 24766 24770 24780 24782 
24787 24814 24828 24837 24838 24868 24876 24888 
24894 24897 
410 Debentures of £100 each ........+.. £41,000 
SERIES T.2. Nos. 
6947 6989 6994 7001 
7087 7045 
7077 7082 
7147 
7221 
7324 
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7018 
7060 
7124 
7160 
7257 
7337 
7396 
7499 
7548 

7581 
7614 


7656 
71672 
94 Debentures of £500 each .....000-00000 £47,000 
SERIES U. 2.. Nos. 
453 454 #479 502 518 514 521 
524 «528 = 530 


12 Debentures of £1,000 each .........000 £12,060 


7022 
7070 
7189 
7198 
7286 
7843 
7434 
751l 
7651 


£100,000 
JOHN CURRIE, 
Secretary of the Bank of New Seuth Wales, 
Agents for the Government of New South Wales. 
Present—WILLIAM DUFF, Notary Public. 


EW SOUTH WALES 
GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will Pay the Half- 
year's Interest, due in Londun on the Ist January next, 
on all Debentures issued by that Government. 

Coupons ani claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had en application at the Bank. 

JUHN CURRIb, Secretary. 

Bank of New South Wales, 64 Old Broad 

street, London, Dec. 15, 1868. 


CHEAP JACK AND CO., 


SHIP CHANDLERS, GENERAL STOREKEEPERS, 
AND 
SHIPS’ COMPRADORES. 


AH-SHING AND CO., 


WHAMPOA STEVEDORES, 
Aso BaLrast For Sau, 
At AMEKICAN TOWN, HONG-QUE, 
‘SHANGHAI. 


1467 
LIEBIG COMPANY'S EXTRACT 
of MEAT. 


Havre Exhibition, October, 1868, Gold Medal. 
Paris Exhibition, 1867, Two Gold Medals. 


CAUTION —None genuine without Beron Liebig’ 
(the inventor) certificate po : 


n. 


childre 
’ 
NICOLL S SPECIALITIES IN 
OVERCOATS FOR GENTLEMEN. 

Pilot Cloths, 25s, 42s, and 52s 6d. Melten Cloths, 
42s, 52s 6d, and 63s. Beaver Witney Cloth, 31s 6d, 42 , 63s. 
Treble Milled Cloth for Driving, 105s, 1158 6d. Real 
Fur Seal, lined silk, 24 Fur Beaver, 
lined silk, 848. Quilted, Lz6e. 

H. J. and D. NICOLL, Tailors to the Queen, Royal 
aa and the Courts of Europe. London: 114 
116, 118, 120 Regent street; and 22 Cornhill. Man-’ 
chester: 10 Mosley street. Liverpool: 50 Bold street. 
een ahareenammeanheeeeegen tee ee ee 


NICOLL'S RIDING, WALKING. 
AND DRESS TROUSERS fit perfectly. For 
Dress, 21s to 358 ; for Walking, 16s to 30s; for Riding, 
25s to 42s. 

H. J. and D. NICOLL, Tailors to the Queen, Royal 
Family, and the Courts of Europe. London: 114, 
116, 118, 120 Regent street: and 22 Co nbill. Man- 
shester: 10 Mosley street. Liverpool: 50 Bold street. 

? o 
NICOLL S SPECIALITIES IN 
EVENING AND MORNING DRESS FOR 
GENTLEMEN. Dress Coats, from 52: 6d to 6%r, 
ay “Reames lr caine de Morning Coa:s, from 42s 
to 

H. J.and D. NICOLL, Tatlors to the Queen, Royal 

Tar Yh, and the Courts of Europe. London: i14, 


116, 1 120. Regent street; and 22 Cornhill. Man- 
chester: 10 Mosley street. Liverpool: 50 Bold street. 


, 

NICOLL S. SPECIALITIES IN 
EVENING DRES4 FOR BOYS. 
NICOLL'S SPECIALITIES m~ MORNING SUITS 
ror BOYS. 

NICOLL'S SPECIALITIES in KNICKERBOCKER 
SUITS ror BOYS. 

NICOLL’S SPECIALITIES tx HIGHLAND ano 

: SAILOR’S DRESS ror BOY-. 
NICOLL'S ne in OVERCOATS For 
Frieze Cloth:—4 years of age, 15s 6d; 6 years, 17s; 8 
years, 18s 6d; 10 years, 20s; 12 years, 2isGd; 14 years, 
238 ; 16 years, 24s 6d. 
Melton, Pilot, Beaver, or Witney Clots: —4 years of 
age, 22s 6d; 6 years, 24s 6d; 8 years, 26s 6d; 10) years, 
oe oe 12 years, 30s 6d; 14 years, 32s 6d;.16 years, 


NICOLL’S SPECIALITIES 1x HATS, SHIRTS, 
HOSIERY, &c., suitable for each dress, 

For every article one fixed and moderate price is 

charged for cash payments. Garments are kept .eady 

for immediate use, or made to order at a few hours’ 


ice. 
H. J. and D. NICOLL, Tailors. to the Queen, gel 
Family, and the Courts of Europe. London: 114, 
116, 118, 120 Regent street ; and 22 Cornhill, Man- 
chester: 10 Mosley street. Liverpool: 50 Bold street. 


, 
NICOIL s RIDING HABITS 
iN in various colored Tweed Cioths .........£3 3 0 
NICOLL’S RIDING HABITS in various 
colored Melton Cloths .....0.+..+0+4.. 
NICOLL’S RIDING HABITS in various 
colored Su: erfine Cl ths ....... panecenstitl tecoe 6 6 
RIDING TROUSERS, from 21s;:HaTs with Falls, 21s. 
PROMENADE JACKETS in great variety. 
SERGE, TWEED, axp CLOTH PROMENADE 
COSTUMES. 
WATERPROOF TWEED ano MELTON TRAVEL- 
LING COSTUMES, £1 lis 6d, £2; ditto 
SKIRTS, 20s, 25s. 
Mesegs NICOLL’S WATERPRUOF TWEED AND 
MELTON CLOTHS, for CLOAKA, &c., are made with- 
out the least mixtare of cotton, hence are so dur- 
able and impermeable, always retaining superior 


ap) nce. ‘ 

f. J. and D. NICOLL, Tailors to the Queen, Royal 
Family, and the Courts of Europe. London: 114, 
116, 1, 120 Regent street; and 22 Cornhill, Man- 
chester: 10 Mosley street. Liverpool: 50 Bold street. 


ADOPLED LARGELY By HER MAJESTY'S 
GOVERNMENT. ‘ 
(SHEAP, LIGHT, AND DURABLE 
ROOFING. 
CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and unced effi- 
cient and particularly applicable for warm climates. 


lst. It is a non-conductor. 
2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage 
3rd. It effects a saving of 
uired. 
4th. It can easily be applied by any unpractised person 
5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 
INUDOROUS FELT, for dawp walls and for damp 
floors, under carpets aud tioor cloths; also for luing 
iron houses, to equalise the temperature, 
Price, ONE PesNY PER SQUARE Foor. 

CROGGON andCO.'8S PATENT FELTED SHEATH- 
ING for Covering Ships Bot &c , and 


&., preventing the radiation of Heat, and saving 24 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 
cation 

CROGGON AND CQO., 
3 New Ear) mae 
Cannon street 
London, E.C 


84 Bread street, 
And at Liverpool and Glasgs. 


| 
| 
| 
| 


‘half the timber usually re- 


DRY HAIR FELT, for Covering Steam Boilers, Pipes, | | 


. 
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A DICTIONARY OF ARTS, SCIENCES, AND GENERAL LITERATURE. 
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THE BCONOMIS1. 


vn 


eer 


{a8 





| Dees 2:9, stats T 








In Bound Sets, Twenty-one Volumes Quarto, and Index, ; 
FOR PRESENTS. 
Elegant Cloth Bindings (Red or Green) ............ VS daocvseee . QOS 13; O 
MO RAND ..siccicksko csi tyectasepieeneintecil tepwictibnndas. §-82 2°°6 
Full-bound Tree Calf ............. javehahneesacsenspsasbnapansncommanpoopheneneds . 1 Mew. 1 
EDINBURGH: ADAM anp CHARLES BLACK. LONDON: SIMPKIN, MARSHALL, ann OO. ; 1 
« = F : j E 
TURKEY AND EGYPT. 
B 
THE LEVANT HERALD 
I Aa hA Fees 1 
The leading newspaper in Turkey, is published in Constantinople daily in English and French, and weekly in English ’ 
for home circulation. It circulates largely throughout the Levant, Egypt, Greece, the Danube Provinces, Asia Minor, and 
Persia ; and, besides varied and extensive correspondence from those countries, publishes exclusive reports.on Turkish and 
Egyptian trade and finance of the highest interest to merchants and to holders of Ottoman or Egyptian securities. R 
Annual subscription for the United Kingdom, £2 3s 3d. Advertisements and subscriptions received by the London 
agent, Mr Geo. Street, 30 Cornhill, E.C. = 








Just Published, price 9s, 
THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL 





BY ORDER OF THE LORDS COMMISSIONERS 
OF THE ADMIRALTY. ° 


Now ready, pricc 2s 6d, 


HE NAUTICAL ALMANAC AND 
ASTRONOMICAL EPHEMERIS FOR 1872; 
with an A: containing Elements and Epheme- 
rides of Ceres, Pailas, Juno, Vesta, and Astrma. 
John Murray, Albemarle street (Publisher to the 
Admiralty). 





NATURAL HISTORY OF JAVA—THE SPICE 
ISLANDS, SUMATRA, &c. 
Now ready, with Maps and Illustrations, 8vo, 21s, 


TRAVELS IN THE ISLANDS OF 


THE EAST INDIAN ARCHIPELAGO during 
the years 1865-6; a Popular Description of their 
Natural History and Geography, with ome Account of 
their People and of Dangers and Adventures amung 
Many Tribes. 

By ALBERT 8. BICKMORE, M.A., F.R.G.S., and 
Professor of Natural History in Madison University 
US. 

John Marray, Albemarle street. 


( URRENCY REFORM. 


Is. 
By N. A. NIGHOLSON, M A. 

“ The increased persi: of the low rate is due to 
the extent to which the panic of 1866 surpassed all 
others in intensity, while the country must yet suffer 
from the certainty that the next movement will be 
again from one extreme to the other."—Tue Timks. 


By same Author, 


PUR SI MUOVE. 
Price 2s 6d. 


“ Theoretically every book or topic ought at least 
to have fair consi‘eration.”—TuE Timzs. 
Messrs Triibner, Londos. 





New edition, now ready, in Svo, price 12s cloth, 


‘THE STATES OF THE RIVER 


PLATE: their Industries and Commerce, Sheep 
Farming, Sheep Breeding, Cattle Feedi:g, and Meat 
Preserving; the Employment ot Capital, Land and 
Stock and their Va ues, Labour and its Remuneration. 

By WILFRID LATHAM, Buenos Ayres. 

Second edition, th roughly revised. 
London: Longmans, Green, an. C.., Paternoster row. 


Price Threepeuce; post free, Four S:ampa. 
- mim . > 

es (GikL OF THE PERIOD” 

ALMANACK for 1869. Edited by Miss 
ECHO, and Iliustrateé with a dozen graphic sketches 
and other characteristic designs. May be ordered of 
all booksellers, and at a'l railway bookstalls. 

Echoes" Uffice, 19 Catucrine street, Strand. 


THE BOOK OF THE PERIOD. 


_ vcv 79 
Pm [CHOES CARTOONS 
LYRICS OF THE TIME. Printed on Imperial 
folio plate paper, and ornament:lly bound, with gilt 
ecges, forming an elegant Gift-Bo ok or Drawing-room 
Table Album. Price Halt-a-Guinea, or free by post 
Twelve Shillings. Money-orders to be made payable to 
Paul Montague. 
“ Echoeg ” Office, 19 Catherine street, Strand, 
May be ordered at all booksellers’ and railway book- 
Stalls. 


» 
EMS FROM THE GREAT 
MASTERS for the Pianoforte. By G. F. WEST. 
Sacred, 36 numbers: secular, 36 numbers. 3s each 
number; free each for 19 stamps. ‘ One of the best of 
our musical serials."—IxiustrRatEp Loyxponx News, 
Jan. 4. A list of contents free by post. 


‘THE ZOUAVES RETREAT MARCH, 
for the Pianoforte. By STEPHEN GLOVER, 2s 6d; 
free by oe for 16 stamps.—Loudon: Robert Cocks 
and Co., New Burlington street. 


AND | 





In 1 vel, 8vo, of 1,408 pages, comprising above 50,000 
Nam-s of Places, price 31s 6d cloth ; or 36s 6d half- ~ 
russia, 


Eze! JOHNSTON'S GENERAL 


GAZETTEER. New Edition, revised to July, 


we 


1567. 

‘ Beyond comparison t'e most complete and ac- 
eu ate existing gaz-tteer of its own c »mpass.”—Damr 
News. 

London: Longmans, Green, and Co., Paternost er row 


Just published, in crown 8vo, price 7s 6d, 


(THE HISTORY OF INDIA. 


By JOAN CLARK MARSHMAN, 
Vol. ILL. completing the work, from the Administra- 
tion of Lord William Bentinck to that of Lord Dal- 


honsie, 1828-1858. 
*,* Vol. L and II. price 15s, and. the work complete in 








Three Volumes, prices 22s 6d cloth. 
London: Longmans, Green, and Co., Paternoster row 


In 4 thick Volumes, medium 8vo, printed in a larger 
type, and illustrated with numerous Coloured Maps, 
price &4s, cloth, 


oa 

M ‘CULLOCH’S DICTIONARY, 
a GEOGRAPHICAL, STATISTICAL, and HIS- 
TORIC : L, of the varions Countries, Piaces, and Prin- 
cipal Natural Objects in the World. New Edition, 
carefully revised, with the Statistical Information 
throughout the Wrrk brought up to the Latest Returns, 
by FREDPRIVK MARTIN, Author of “ The States- 
man's Year-Book.” 

| London: Longmans, Green, and Co. Paternoster row. 
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| “ROUYER’S 
| BRANDY.” : 





| THE “WORCESTERSHIRE,” 


LEA & PERKINS, on all bottles and labels. 


! 
A. pronoonced by Connoisseurs, 

TH 
| 
| Ask for “LEA. & P y” SAUCE, 
\ 


E ONLY GOOD SAUCE.” ] 

Its use improves appetite and digestion. | 
UNRIVALIED FOR PIQUANCY AND FLAVOUR = | 
BEWARE OF IMITATIONS, ; 


To avoid which, see the names, 


Agents— CROSSE & BLACK WELL, London, and sold 
by all Dealers in Sauces throughout the World. 
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